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EDITOR’S  INTRODUCTION:  OBJECTIVE  ASSESSMENTS  VERSUS  EXPERT  OPINIONS 

Harry  E.  Salyards 


Ah,  the  matter  of  grading  ...  especially  of  my  coin,  purchased  with  iny  hard-earned  cash.  Will 
the  controversies  never  end? 

Bluntly  put,  no.  They  not  only  will  not  end,  they  cannot  end.  Because  grading  is  an  expert 
opinion  - to  one  degree  of  expertise  or  another  --  not  a purely  objective  assessment.  Objective  criteria 
play  their  part;  but  the  bottom  line  is  more  aesthetic  Judgment  than  hard  science.  Coins  are  no  different 
in  this  regard  than  any  other  object  of  society’s  value  Judgments.  Such  Judgments  vary,  not  only  in  the 
qualities  brought  to  bear  in  making  them  — thus  Marilyn  Monroe  and  Grace  Kelly  were  each  deemed 
‘beautiful’  - but  also  over  time:  compare  the  rail-thin  ‘ideal’  models  of  the  1980’s  with  their  plumper 
counterparts  of  the  ‘50’s.  We  tend  to  think  of  shifts  in  coin  grading  in  conspiratorial  terms  - ‘the 
market’s  down,  so  grading  criteria  are  stricter’  — but  a given  coin  might,  as  a matter  of  aesthetics,  really 
find  greater  or  lesser  favor  with  the  next  generation  of  collectors:  i.e.,  it  might  grade  higher  or  lower. 

Believing  this.  I’m  disturbed  by  a tendency  I see,  within  and  without  EAC,  to  demand  a kind  of 
official  warranty  of  grade,  and  by  extension,  price.  It’s  as  if,  by  official  imprimatur,  we  can  label  coin 
X as  a "Fine-15"  henceforward  and  forever,  thereby  implying  that  it  should  always  command  "Fine-15 
value,"  an  equally  deterministic  entity  — which  is  wrong  on  both  counts. 

We  can  insist,  of  course,  on  grading  criteria  - e.g.,  if  the  curl  in  front  of  the  ear  on  that  Draped 
Bust  cent  is  worn  off,  then  it  isn’t  XF.  Sure  — but  what  about  the  coin  with  some  mint  color,  some 
lustre,  even,  but  no  curl?  Ah  ~ it  must  be  the  strike:  so  we  ‘quantify’  strike:  strong,  weak,  middling. 
So  far,  so  good.  But  what  about  that  rim  tic  at  2 o’clock;  or  that  scratch  at  the  point  of  the  bust;  or  that 
nick  behind  the  ribbon?  These  can  - should  --  all  be  noted  as  a part  of  the  objective  assessment  of  the 
coin;  but  do  these  determine  the  grade?  Only  in  the  eye  of  the  beholder  ~ each  beholder.  That  is  expert 
opinion. 

I’m  sure  we  could  all  cite  analogies  from  our  ‘real  world’  lives;  let  me  give  you  one  from  mine. 
A certain  adult  female,  already  following  the  American  Heart  Association  prudent  diet,  is  found  to  have 
a cholesterol  level  of  285.  She  has  no  other  risk  factors  for  coronary  disease,  and  her  cardiovascular 
exam  is  normal.  This  much  is  objective  assessment,  as  is  the  fact  that  she  is  88  years  old.  The  expert 
opinion  --  mine,  and  no  doubt  others  would  disagree  - is  not  to  treat  her  with  cholesterol-lowering 
medication.  Surely,  in  this  context  even  a small  risk  of  side  effects  from  medication  is  unacceptable 
(surely  that  scratch  over  the  bust  isn’t  bad  enough  to  knock  off  five  points!);  she  must  have  something 
going  right  for  her,  to  live  so  long,  so  well  (ten  points  off  for  the  rim  bump!?  C’mon!)  Do  you  get  the 
picture? 

In  our  number  - crunching  society,  there  exists  an  unfortunate  tendency  to  accept  a "20"  (a 
number  which  in  its  genesis  was  really  nothing  more  than  a point  on  a continuum  of  value,  according  to 
a deterministic  formula  for  value  long  since  discredited)  as  somehow  ‘more  precise’  than  the  infinitely  - 
interpretable  ‘very  fine’  — ‘very  fine’  for  you?  for  me?  ‘very  fine  for  coin?’  So  we  begin  with  a sense 
of  false  promise,  in  the  grading  numbers  themselves.  And  we  pass  from  there  to  the  perennial  promise 
of  more  accurate  grading,  unchanging  grading;  if  not  by  human  eyes,  this  set  or  that,  then  how  about 
computers?  That  might  well  quantify  the  accumulated  data  to  the  nth  degree  (coin  A’s  nick  is  38.6% 
smaller  in  three-dimensional  volume  than  coin  B’s  nick)  - but  it  can’t  make  the  final  determination  that 
coin  A,  by  an  accumulation  of  such  statistical  virtues,  therefore  grades  higher  than  coin  B.  That  remains 
in  the  eye  of  the  beholder,  as  does  value.  No  degree  of  quantification  of  wear  plus  defects,  even  on  a 
given  variety  of  certain  rarity,  even  in  the  context  of  a hypothetically  perfect  condition  census,  can  say 
that  this  coin  is  worth  $50,  that  $500,  that  other  $5000.  That  determination,  as  Jack  Robinson  has  said 
a thousand  times,  depends  on  a ‘willing  buyer  and  a willing  seller.’ 

It’s  called  — coin  collecting. 
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DATE  ‘MOVEMENT’  IN  LATE  DATE  LARGE  CENTS 
D.  J.  Argyro 


I have  met  several  collectors  who  do  an  excellent  job  of  attributing  late  date  cents.  They 
determine  the  Date  Reference  Number  and  look  it  up  in  "The  Book,"  (Attribution  Guide  for  United  States 
Large  Cents  by  J.  R.  Grellman  and  Jules  Reiver).  After  two  or  three  points  or  cracks  are  found  that 
match,  there  you  are. 

But  what  if  no  points  or  cracks  match  for  that  placement?  It’s  at  this  point  that  you  need  to  look 
at  middle  or  late  die  states  of  other  varieties.  But  which  ones?  And  how  did  the  date  move?  To 
understand  this,  let’s  look  at  the  life  of  a working  die. 

In  its  pristine  state,  the  date  was  Just  added  using  beveled  punches.  This  will  give  a raised  digit 
on  the  coin  that  is  narrow  on  top  and  wider  at  the  base.  The  published  date  placement  is  from  these  dies. 
As  this  die  is  used  its  field  is  eroded.  This  could  be  from  lapping  to  remove  ugly  defects  (flow  lines  or 
file  lines)  or  simple  wear.  The  removal  of  metal  on  the  field  of  the  die  (its  surface  level)  has  the  effect 
of  lowering  the  digits’  height. 

suRLFAce  ugvei-1^ 

dleptU  of  daie  ^uncM 


This,  in  turn,  narrows  and  shortens  all  digits  on  the  struck  coin.  Referring  to  figure  2,  "A"  is  the  amount 
of  narrowing  or  shortening  of  the  digit  on  each  side. 


Dotted  line  EDS 
Solid  line  LDS 


This  narrowing  and  shortening  of  the  digits  will  affect  all  of  the  Date  Position  Reference  Numbers. 


Reference  Number  two,  the  vertical  alignment  of  the  "Point  of  Curl"  to  the  4 in  the  date  on  Petite  Heads, 
and  to  the  8 in  the  date  on  Mature  Heads,  moves  the  least.  As  the  die  state  evolves  the  Reference 
Number  moves.  For  example,  the  third  digit  Reference  Number  (Mature  Heads),  the  distance  from  the 
top  of  the  first  one  to  the  bust, may  be  a 4 (almost  touches)  in  an  early  die  state,  but  show  as  a 6 (close) 
in  a late  die  state. 

With  this  in  mind,  it  should  be  easier  to  attribute  those  cents  that  "just  don’t  fit. " Remember  that 
the  second  digit  moves  the  least;  it  can  be  used  as  a key. 

Many  thanks  to  John  "Bob"  Grellman  for  his  help 

*itiifiifm*L******iif 

WILLIAM  D.  SMITH:  FACTS  AND  SPECULATION 
Pete  Smith 


In  the  last  issue  of  P-W  I identified  William  D.  Smith  as  the  possible  identity  of  "Smith  of  Ann 
Street."  According  to  an  1863  - 64  city  directory,  he  lived  in  New  Jersey  and  worked  at  1 Ann  Street 
in  New  York  City.  More  facts  have  been  found.  This  is  a review  of  those  facts  and  speculation  about 
what  the  facts  mean. 

KNOWN  FACTS  ABOUT  WILLIAM  D.  SMITH 

Michael  Hodder  wrote  and  told  me  about  an  important  source.  It  is  The  New  - York  Historical 
Society’s  Dictionary  of  Artists  in  America  1564  - 1860  by  George  C.  Groce  and  David  H.  Wallace  (New 
Haven:  Yale  University  Press,  1957)  which  includes  this  information: 

"SMITH,  WILLIAM  D.  Engraver  bom  in  New  York  about  1800  and  active  in  NYC 

from  1822  to  after  1860.  During  part  of  this  time  he  lived  in  Newark  (N.J.)  His  son 

ADOLPHUS  was  listed  as  an  artist  in  the  1850  census." 

"SMITH,  ADOLPHUS.  Artist,  born  in  New  York  about  1828,  son  of  WILLIAM  D. 

Smith,  engraver." 

This  reference  listed  three  sources.  One  was  the  1850  census.  The  second  was  American 
Engravers  upon  Copper  and  Steel  by  David  McNeely  Staufer  (1907;  reprinted  by  Burt  Franklin:  New 
York).  Part  I has  this  biographical  information: 

"SMITH,  WILLIAM  D.  In  1829  this  capitol  line  - engraver  was  working  in  Newark, 

N.J.  and  he  was  possibly  a pupil  of  Peter  Maverick.  From  1835  to  1850  Wm.  D.  Smith 

was  in  business  as  a general  engraver  in  New  York  City." 

The  third  reference  was  to  a periodical  issued  by  the  Harry  Shaw  Newman  Gallery  in  New  York 
City.  The  Old  Print  Shop  Portfolio  was  essentially  a fixed  price  list  of  prints  for  sale.  Their  May  1946 
issue  offered  a print  engraved  by  Smith  from  an  original  by  C.  Burton. 

Mantle  Fielding’s  Dictionary  of  American  Painters,  Sculptors  & Engravers  (New  York:  James 
F.  Carr,  1965)  lists  a biography  for  Smith  that  copied  the  information  listed  in  Staufer.  It  also  has  a 
biography  of  Peter  Maverick.  He  was  bom  October  22,  1780,  and  died  June  7,  1831.  He  worked  both 
in  Newark  and  New  York  City.  He  was  one  of  the  founders  of  the  National  Academy  of  Design  in  1826. 
The  Staufer  list  of  works  of  Smith  includes  prints  dated  between  1827  and  1848.  A print  of  George 
Washington  was  "published  by  Ensigns  & Thayer  36  Ann  Street."  Another  print  was  "published  at 
Smith’s  Engraving  Room  174  BdWay  N.  Y."  Another  print  shows  Smith’s  address  as  180  BdWay  at  the 
comer  of  Maiden  Lane.  Maiden  Lane  is  three  short  blocks  from  Ann  Street. 
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REPORTED  FACTS  ABOUT  "SMITH  OF  ANN  STREET 


Much  of  what  we  know  of  "Smith  of  Ann  Street"  comes  from  William  Woodward.  There  are 
three  important  facts:  (1)  his  name  was  Smith,  (2)  he  worked  on  Ann  Street  in  New  York  City  and  (3) 
the  time  frame  was  1859  to  1863.  Richard  Kenney  in  Struck  Copies  of  Early  American  Coins  (1952) 
mentions  that  the  first  reference  to  Smith  is  from  the  Woodward  sale  of  December  1866.  Walter  Breen 
(T-W  IX  / 4,  7-15-75,  page  173)  states,  "Somewhere  in  one  of  the  Woodward  catalogs  in  the  1870’s  or 
80’s  I learned  that  Smith  worked  mostly  1858  - 1863."  I don’t  have  these  Woodward  catalogs  to  check 
the  exact  quotes. 

SPECULATION 

Are  William  D.  Smith  and  "Smith  of  Ann  Street"  the  same  person?  William  D.  Smith  appears 
to  meet  all  the  facts  stated  about  "Smith  of  Ann  Street."  He  was  an  engraver.  He  had  a shop  on  Ann 
Street  in  1863.  No  other  person  has  been  found  who  matches  the  facts. 

Woodward  (1825  - 1892)  was  only  one  generation  removed  from  Smith.  His  information  may 
have  come  from  Smith  or  more  likely  from  people  who  knew  Smith.  In  the  1880’s  this  might  have  been 
considered  "common  knowledge"  and  would  not  have  required  additional  explanation.  At  one  time  I 
thought  "Smith  of  Ann  Street"  was  intentionally  cryptic,  perhaps  to  conceal  the  identity  of  someone  who 
had  perpetrated  a numismatic  fraud.  My  opinion  has  changed.  Many  numismatic  items  have  been 
produced,  restruck,  copied,  altered  or  improved  to  meet  collector  demand.  The  engravings  of  Smith 
reproduced  on  paper  were  works  of  art.  His  engravings  on  old  cents  may  also  have  been  accepted  as 
works  of  art.  Also,  since  Smith  is  a common  last  name,  and  William  is  a common  first  name,  there  were 
many  William  Smiths  in  New  York  City  — but  one  "Smith  of  Ann  Street"  in  the  engraving  business.  For 
the  people  who  knew  him,  it  was  a good  identification. 

Much  numismatic  research  exists  in  a "feedback  loop."  Writers  quote  previous  sources  but 
frequently  add  nothing  new.  Smith  has  been  caught  in  this  loop  for  the  past  hundred  years.  The  sources 
I found  have  been  available  for  years.  They  had  not  been  brought  to  the  attention  of  the  numismatic 
community.  Although  I am  the  one  suggesting  that  William  D.  Smith  is  "Smith  of  Ann  Street,"  I don’t 
think  we  should  all  stop  looking  for  evidence.  I believe  the  burden  of  proof  is  now  on  others  to  come 
up  with  a better  answer. 


FUGIO  FILES  UPDATED,  PART  TWO 
Michael  McLaughlin 


OBVERSE  3 

Club  Ray  Die:  Meridian  sun  with  15  club  rays  with  convex  ends  above  sundial  and  base.  Below  base 
in  exergue  is  MIND  YOUR  on  top  line  with  BUSINESS  below.  FUGIO  to  left  and  1787  to  right  of 
sundial.  Cinquefoils  before  and  after  Fugio  and  date.  Cinquefoils:  H5.5,  05.5,  06.5,  H6.5.  I in  MIND 
is  high  and  tilts  left,  ornament  in  sundial’s  base  dots  I,  I in  BUSINESS  is  low. 

DIE  STATES 

3 (1)  Lot  1369  Stack’s  5/83. 

3 (2)  Die  clash:  With  reverse  D.  Lot  646  Pine  Tree  10/75. 

3 (3)  Die  break:  Rim  at  80  degrees  between  First  7 and  8 of  date.  Lot  1747  Kagin’s  9/78. 
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3 (4)  Die  clash:  With  reverse  D. 


STRIKE  ORDER 


3 (1)  - D (1)  3 (3)  - D (2) 

3 (3)  - D (4) 

BREAK- 

-DIE  WORK 

3 (2)  - D (2)  3 (3)  - D (3) 

3 (4)  - D (5) 

CLASH  - CLASH  -REGROUND 

CLASH  - CLASH 

POPULATION  / CENSUS  / WEIGHTS 

3 - D Rarity  4:  lAU,  8XF,  26VF,  19F,  6VG,  5G. 

Weights  (Grains):  150.2,  139.7,  154.1,  149.1, 

, 132.39,  149.5,  148.7. 

SPECIMEN  BANK  (PLATES) 

3 - D Stack’s  2/75 

Lot  62. 

5/76 

Lot  113. 

9/79 

Lot  622. 

5/83 

Lot  1369. 

4/88 

Lot  107. 

10/89 

Lot  210. 

Bowers  & Ruddy  1/75  Lot  51. 

9/75  Lot  245. 

10/78  Lot  36. 

10/80  Lot  1497. 

1/81  Lot  65. 

N.E.R.C.A. 

11/75  Lot  350. 
7/77  Lot  9. 

Pine  Tree 

10/75  Lot  646. 
2/76  Lot  2169. 

NASCA 

4/81  Lot  2412. 

Kagin’s 

9/78  Lot  1747. 

Superior 

10/79  Lot  39. 

H.  Mel  nick 

11/83  Lot  140. 

SDS,  Inc. 

10/88  Lots  1308,  1309. 
3/90  Lot  2520. 

A.B.&M. 

11/88  Lot  3518. 

1/89  Lot  44. 

E.A.N.A. 

10/91  Lots  248,  250. 

COMMENTARY 

A strongly  sunk  issue  although  the  sun  face  and  right  side  numerals  of  sundial  often  come  weakly 
struck.  The  right  side  numerals  may  not  be  struck  up,  even  when  both  base  lines  show. 

3-D 


Survivors  are  evenly  divided  among  the  die  states.  High  grade  examples  (VF  and  higher)  are 
available. 

FINEST  KNOWN:  A.B.&M.  10/88  Lot  3518,  AU. 

OBVERSE  4 

Club  Ray  Die:  Meridian  sun  with  12  (?)  club  rays  with  convex  ends  above  sundial  and  base.  Below  base 
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in  exergue  on  top  line  is  MIND  YOUR  with  BUSINESS  below.  FUGIO  to  left  and  1787  to  right  of 
sundial.  Cinquefoils:  HI,  06,  012.5  06.  Club  ray  touches  third  cinquefoil.  Top  of  D is  low  and  tilts 
right.  Y of  YOUR  is  distant.  Ornament  under  IN  of  BUSINESS. 

DIE  STATES 

4(1)  Lot  3519  A.B.&M.  11/88. 

4(2)  Die  Chip:  Bottom  lobe  of  8 in  date.  Lot  183  Stack’s  6/75. 

4(3)  Die  Break:  Field  left  side  between  sundial  and  10  of  FUGIO.  Lot  517  Superior  6/75. 
STRIKE  ORDER 

4 (1)  - E (1)  4 (2)  - E (1)  4 (3)  - E (1) 

CHIP-  BREAK- 

POPULATION  / CENSUS  / WEIGHTS 

4 - E Rarity  4:  6XF,  18VF,  8F,  9VG,  2G 

Weights  (Grains):  162.1,  152.8,  145.4,  149.3,  142.4,  169.0 

SPECIMEN  BANK  (PLATES) 


Stack’s 

6/75 

Lot  183. 

12/83 

Lot  413. 

Superior 

6/75 

Lot  517. 

Pine  Tree 

10/75 

Lot  648. 

2/76 

Lot  2170. 

Bowers  & Ruddy 

10/80  Lot 
7/81  Lot 

A.B.&M. 

8/83 

Lot  159. 

11/88 

Lot  3519. 

NASCA 

4/81 

Lot  2413. 

J.  Lepczyk 

9/83 

Lot  11. 

SDS,  Inc. 

3/90 

Lot  2521. 

8/90 

Lot  2518. 

COMMENTARY 


4 - E 


This  variety  comes  with  all  elements  well  sunk  into  the  die  except  the  sunface  which  is  usually 
weakly  struck.  Almost  never  seen  without  a planchet  clip.  Striae  also  plague  this  variety.  The  first  and 
third  die  states  are  extremely  rare. 

FINEST  KNOWN:  A.B.&M.  10/88  Lot  3519,  XF. 

OBVERSE  5 

Club  Ray  Die:  Meridian  sun  with  13  (?)  club  rays  with  concave  ends  above  sundial  with  base.  Below 
base  in  exergue  is  MIND  YOUR  on  top  line  with  BUSINESS  below.  FUGIO  to  left  and  1787  to  right 
of  sundial.  Cinquefoils  before  and  after  date.  Cinquefoils:  H5.5,  Ml  1.5,  Ml,  HI  1.  Period  and  second 
cinquefoil  close  to  O of  FUGIO.  I of  MIND  tilts  left.  Last  S is  low.  M is  low. 

DIE  STATES 

5(1)  Lot  414  Stack’s  12/83. 

STRIKE  ORDER 

5(1)-F(1) 

5(1)-HH  (1) 
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POPULATION  / CENSUS  / WEIGHTS 

5 - F Rarity  7:  2VF,  2F. 

Weights  (Grains):  169.8,  166.2. 

5 - HH  Rarity  8;  IXF,  IVF. 

Weights  (Grains):  166.5. 

SPECIMEN  BANK  (PLATES) 


5 - F 

Stack’s 

12/83 

Lot  414. 

A.B.&M. 

11/88 

Lot  3520. 

5 - HH 

Stack’s 

3/75 

Lot  739. 

4/76 

Lot  136. 

COMMENTARY 


5 - F 

An  extremely  rare  variety  and  type. 

FINEST  KNOWN:  A.B.&M.  10/88  Lot  3520,  VF. 
5-HH 


Another  extremely  rare  variety.  This  variety,  along  with  the  5 - F comprise  the  two  members 
of  this  type. 

FINEST  KNOWN:  Stack’s  3/75  Lot  739,  XF. 

OBVERSE  6 

Fine  Ray  Die:  Meridian  sun  with  fine  rays  above  sundial  with  base.  Below  base  in  exergue  MIND 
YOUR  on  top  line  with  BUSINESS  below.  Ornaments  before  and  after  words  in  exergue.  FUGIO  to 
left  and  1787  to  right  of  sundial.  Cinquefoils  before  and  after  FUGIO  and  date.  Cinquefoils:  M5.5, 
M12.5,  M6,  HI  1.5  in  exergue:  Center  ornament  clear  left  of  I.  U in  YOUR  is  low  and  touches  E,  and 
second  S of  BUSINESS.  Upright  of  D between  U and  S. 

DIE  STATES 

6(1) 

6 (2)  Die  Chip:  Top  lobe  of  8.  Lot  108  Stack’s  4/88. 

6 (3)  Die  Break:  Rim  at  170  degrees  through  second  S and  U into  base  of  sundial. 

6(4)  Die  Clash:  With  reverse  W.  Lot  2416  NASCA  4/81. 

6 (5)  Second  Die  Clash:  With  reverse  W.  Lot  2041  Stack’s  4/88. 

6 (6)  Die  Break:  Rim  at  350  degrees  into  rays  just  left  of  sun. 

STRIKE  ORDER 


6(1)-W(1) 

6 (3)  - W (2) 
BREAK- 

6 (5)  - W (5) 
CLASH  - CLASH 

6 (2)  - W (1) 

6 (3)  - W (3) 

6 (6)  - W (5) 

CHIP- 

-BREAK 

BREAK- 

6 (2)  - W (2) 

6 (4)  - W (4) 

6 (6)  - W (6) 

-BREAK 

CLASH  - CLASH 

-FAILURE 

POPULATION  / CENSUS  / WEIGHTS 

6 - W Rarity  5-4:  2AU,  4XF,  15VF,  7F,  3VG,  IG. 

Weights  (Grains):  174.0,  142.8,  135.9,  174.8,  136.9. 
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SPECIMEN  BANK  (PLATES 


6 - W NASCA  4/81 

Kagin’s  9/78 

Pine  Tree  2/75 

10/75 

Stack’s  4/88 

A.B.&M.  11/88 

Kingswood  Galleries 


Lot  2416. 

Lot  1749. 

Lot  46. 

Lot  649. 

Lots  108,  2041. 
Lot  3521. 

5/90  Lot  6017. 


COMMENTARY 

It  may  well  be  that  no  6 (1)  die  state  exists.  What  I have  listed  as  a die  chip  6 (2)  may  be  the 
result  of  a broken  punch. 

6-W 


The  die  state  and  strike  order  progression  seem  solid.  The  fact  that  neither  die  was  married  to 
another  may  also  be  of  significance.  Did  this  die  pair  travel?  Examples  are  evenly  distributed  through 
the  dies  states  except  for  6 (1)  - W (1)  which  I have  not  seen  and  6 (6)  - W (6)  which  is  uncommon. 

FINEST  KNOWN:  A.B.&M.  10/88  Lot  3521,  AU. 

OBVERSE  7 

Fine  Ray  Die:  Meridian  sun  with  fine  rays  above  sundial  with  base.  Below  base  in  exergue  MIND 
YOUR  on  top  line  with  BUSINESS  below.  Ornaments  before  and  after  words  in  exergue.  FUGIO  to 
left  and  1787  to  right  of  sundial.  Cinquefoils  before  and  after  FUGIO  and  date.  Cinquefoils:  M12.5, 
H12,  H6,  H12.5.  In  exergue:  M tilts  right,  N tilts  right,  INE  of  BUSINESS  progressively  lower. 

DIE  STATES 

7(1)  Lot  2417  NASCA  4/81. 

7 (2)  Die  Break:  Rim  at  20  degrees  vertically  ending  just  above  and  to  the  left  of  the  tip  of 
the  gnomen.  On  terminal  specimens  the  break  continues  through  the  sundial  between  S 
and  I and  ends  at  the  rim  at  185  degrees. 

STRIKE  ORDER 

7 (1)  - T (1)  7 (2)  - T (4)  7 (2)  - T (5) 

-[CLASH]  -BREAK 

7 (2)  - T (1) 

BREAK- 


POPULATION  / CENSUS  / WEIGHTS 


7 - T Rarity  5-4:  IMS,  4XF,  16VF,  6F,  6VG,  4G,  lAG. 

Weights  (Grains):  150.5,  163.8,  186.1,  158.6,  160.0,  168.2,  138.5. 


SPECIMEN  BANK  (PLATES) 


7 - T 


NASCA  4/81 

Kagin’s  9/78 

A.B.&M.  11/88 

6/90 

Kingswood  Galleries 


Lot  2417. 

Lot  1751. 

Lot  3522. 

Lot  4008. 

5/90  Lot  6018. 
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COMMENTARY 
7 - T 


The  7 - T variety  is  generally  strongly  struck  although  weakness  in  the  exergue  of  some 
exergue  of  some  exists,  and  the  obverse  as  a whole  shows  less  strongly  than  the  reverse.  In  the  7 (2)  - 
T (5)  state  the  obverse  break  completely  traverses  the  die.  This  state  is  very  rare,  the  die  undoubtably 
being  retired  at  this  point.  Is  the  cinquefoil  to  the  right  of  the  sun  embellished  with  extra  lobes? 

FINEST  KNOWN:  An  UNC  is  referenced  in  NASCA  4/81  under  Lot  2417. 

(to  be  continued) 

LATE  DATE  CENT  UPDATE 
Bob  Grellman 


My  series  of  articles  on  the  late  date  cent  rim  breaks  concluded  in  the  previous  issue.  However, 
three  new  cud  breaks  have  been  confirmed,  and  this  update  supplements  those  articles. 

1847  N26  Paul  Delfeld  found  an  example  with  an  additional  small  rim  break  over  the  second  S in 
STATES.  This  new  cud  occurs  after  the  larger  ones  at  OF  - A and  the  E in  STATES.  There  are  now 
4 distinct  cud  die  states  for  this  variety. 

1848  N29  Bob  LaForme  showed  me  an  example  with  the  rim  break  under  the  ribbon  extending  to 
the  right  an  additional  2 millimeters,  nearly  reaching  the  6 o’clock  position.  This  gives  us  a third  RRB 
die  state  for  the  variety. 

1853  N2  My  previous  article  described  a 2 ORB  version  of  this  variety  and  suggested  an  interim 
state  with  a single  ORB  was  probable.  I was  right,  and  Joe  Dooley  found  one  hiding  in  a Coin  Galleries 
mail  bid  sale.  It  has  a single  ORB  from  *3  to  *3.5,  and  the  grade  is  high  enough  to  be  sure  there  is  no 
ORB  at  *2.  This  gives  us  2 different  ORB  die  states  for  53N2,  with  both  still  unique. 

My  next  article  will  contain  a current  list  of  all  the  known  late  date  cent  varieties,  and  will 
include  my  revised  rarity  ratings  for  each.  And,  of  course,  I will  continue  to  update  the  articles  on  rim 
breaks  as  new  pieces  are  confirmed.  Your  help  is  essential  — and  greatly  appreciated.  My  address  and 
phone  number  are  in  "Swaps  and  Sales." 

CLASSIC  COPPER  ARTICLE:  FROM  P^W  #104,  9/15/84 
COLLECTING  1798  LARGE  CENTS 
Philip  W.  Ralls 


1798  was  a fascinating  year  in  American  history.  John  Adams  was  early  in  his  only  term  as 
President.  He  was  the  last  President  to  preside  in  Philadelphia,  which  was  in  the  8th  year  of  its  tenure 
as  transitional  capitol  between  New  York  and  the  new  capitol  on  the  marshes  of  the  Potomac  River, 
Washington.  This  was  a pivotal  year  in  the  history  of  the  United  States.  Adams  showed  great 
forbearance  and  delicacy  by  preventing  war  with  France.  This  was  the  year  of  the  infamous  XYZ  affair. 
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It  seems  that  many  Americans  did  not  take  kindly  to  bribing  French  prime  ministers  merely  for  the 
privilege  of  speaking  to  them.  Adams,  with  bellicose  public  talk  and  gentle  private  diplomatic 
maneuverings,  kept  the  fledgling  nation  out  of  war. 

Of  potentially  greater  import  was  the  passage  of  the  Alien  and  Sedition  Acts.  These  acts, 
promulgated  by  the  Federalists,essentially  made  political  dissent  a crime.  It  is  fortunate,  indeed,  for  our 
country  that  public  furor  ensured  their  eventual  repeal.  Thomas  Jefferson  was  busily  organizing  the 
Democratic  ~ Republicans  to  combat  the  Federalist  government.  By  1798,  Adams,  who  was  no  political 
party’s  lackey,  was  quite  clearly  not  re-electable,  having  alienated  virtually  all  of  his  supporters  with  his 
independent  policies. 

These  historical  connections  are  only  one  reason  to  collect  1798  cents.  I collect  them  because 

1798  is  one  of  the  more  interesting  years  of  the  Draped  Bust  cent,  which  in  my  opinion  is  the  most 
beautiful  and  fascinating  large  cent  design.  1798  has  the  largest  number  of  varieties  (46)  of  any  Draped 
Bust  year.  These  are  readily  classifiable  by  interesting  design  characteristics,  as  we  shall  see. 
Additionally,  1798  has  the  allure  of  being  an  18th  century  coin.  It  is,  in  fact,  the  least  expensive  18th 
century  coin  available  to  collectors  of  U.S.  coinage.  Since  there  are  many  rare  varieties  which  are  not 
immediately  apparent,  there  is  always  the  good  chance  that  one  may  find  a fascinating  rarity  unattributed. 

Classifying  1798  Large  Cents 

One  thing  that  appeals  to  all  large  cent  collectors  is  classification  and  variety  attribution.  1798 
is  a very  interesting  year  as  it  provides  2 main  groups,  characterized  by  different  hair  styles,  which  can 
be  further  subdivided  into  6 distinct  groups.  George  Clapp,  in  his  monumental  monograph  on  1798  and 

1799  large  cents,  was  the  first  to  point  this  out.  The  major  dividing  feature  is  different  hair  styles.  Style 
I hair  has  no  curl  in  the  hair  to  the  left  of  the  shoulder  (Figs.  1-4).  Style  II  hair  has  a curl  in  this  location 
(Fig.  5 & 6).  These  distinctive  hair  styles  are  rather  easily  recognized.  Other  distinguishing  features 
include  a different  type  of  letters  in  LIBERTY  and  large  versus  small  8’s.  Large  8’s  are  considerably 
larger  than  the  other  numerals  in  the  date  and  are  easily  recognized.  T}q)e  I letters  are  most  easily 
distinguished  from  Type  II  letters  by  looking  at  the  letter  R.  Type  I letters  (utilized  on  S-144  through 
S-149  only)  have  an  R whose  right  leg  is  splayed  to  the  right  (Fig.l).  With  Type  II  letters,  the  leg  of 
the  R is  more  vertically  oriented  (Figs.  2-6).  The  overdate  group  is  readily  detected  by  the  top  of  the 
7 appearing  over  the  top  of  a large  8 (Fig.  2).  Utilizing  these  characteristics,  the  following  six  groups 
become  clear. 


Group  Classification  of  1798  Cents 

STYLE  I HAIR  - No  Curl  Left  of  Shoulder 

1.  Large  8,  Type  I Letters  - S-144  - S-149 

2.  Overdates,  Large  8,  Type  II  Letters  - S-150  - S-152 

3.  Large  8,  Type  II  Letters  - S-153  - S-154 

4.  Small  8,  Type  II  Letters  - S-155  - S-164,  NC  1 & NC2 

STYLE  II  HAIR  - Curl  Left  of  Shoulder 

5.  Large  8 - S-165  - S-167 

6.  Small  8 - S-168  - S-187 

Now  I would  like  to  discuss  each  of  the  6 groups  of  1798  cents  briefly: 
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Figure  1 - S145  - Style  I hair,  Type  I letters,  large  8. 

Type  I letters  are  most  easily  recognized  by  looking  at  the 
letter  "R"  in  "LIBERTY"  Notice  how  the  right  leg  of  "R"  is 
splayed  to  the  right  (arrow) , distinct  to  the  Type  II  letter 
used  on  the  other  five  groups  (Figs.  2-6) . 


GROUP  1 - (Fig.  1)  Large  8,  Type  I letters  - S-144  - S-149 

Group  1 1798  cents  are  really  quite  scarce.  Even  the  so-called  common  varieties  (S-145  and  S- 
148)  are  tough  to  find  in  decent  condition.  Anyone  who  finds  a Group  1 1798  large  cent  with 
clean  surfaces  has  a desirable  coin.  The  four  difficult  varieties  in  this  group  (S-144,  146,  147, 
and  149)  account  for  half  of  the  8 toughest  numbered  varieties  of  1798  cents.  Fortunately,  these 
are  quite  easy  to  attribute. 
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Figure  2 - 8152  - Overdates.  Style  I hair,  Type  II  letters, 
large  8 . 

Notice  the  lack  of  a curl  just  to  the  left  of  the  shoulder, 
the  most  noticeable  characteristic  of  Style  I hair  (Fig. 1-4). 
Contrast  this  to  the  curl  present  left  of  the  shoulder  noted 
with  the  Style  II  hair  coins  seen  in  Figures  5 and  6. 
Overdates  have  either  one  (S152-arrow)  or  two  (S150,S151) 
points  of  the  7 showing  above  the  top  of  the  large  8. 


GROUP  2 - OVERDATES  - (Fig.  2)  - Large  8,  Type  II  Letters  - S-150  - S-152 
Sheldon  150  and  151  are  very  tough  coins  to  find.  S-151  is  one  of  the  tougher  R4’s  of  1798. 
S-152  is  not  a particularly  difficult  coin  to  obtain  in  low  grade,  but  obtaining  a clean  VF  or  better 
is  extremely  difficult. 
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Figure  3 - S154  - Style  I hair,  Type  II  letters.  Large  8. 
Only  two  varieties,  S153  and  S154  are  in  this  group. 


GROUP  3 - (Fig.  3)  - Large  8,  Type  II  letters  - S-153  & S-154 

S-153  and  S-154  are  both  moderately  difficult  R4  coins  to  obtain.  I have  found  S-153  particularly 
elusive  in  choice  VF  or  better. 
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Figure  4 - S161  - Style  I hair,  Type  II  letters,  Small  8. 

This  is  the  largest  group  of  Style  I hair  1978s.  Sheldon 
161  is  the  only  truly  common  variety  in  this  group. 


GROUP  4 - (Fig.  4)  - Small  8,  Type  II  letters  - S-155  - S-164 

This  is  the  largest  group  of  Style  I hair  cents.  All  Style  I hair  cents  are  considerably  more 
difficult  to  find  than  Style  II  cents,  and  they  are  probably  worth  a slight  premium  because  of  this. 
S-161  with  its  fascinating  reverse  rim  break  is  really  the  only  Style  I hair  1798  that  is  seen 
frequently.  Its  perfect  die  reverse  state  is  fairly  common  and  has  given  me  a thrill  on  more  than 
one  occasion  when  I thought  that  I had  found  a rarer  variety.  Coins  which  are  much  tougher  to 
locate  than  their  rarity  would  indicate  include  S-159  (very  tough  in  F or  above)  and  S-158, 
another  difficult  R4.  S-155,  the  "common"  reverse  of  1796,  is  becoming  increasingly  difficult 
to  find  in  any  grade. 
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SECOND  HAIR  STYLE 


Figure  5 - S167  - Style  II  hair,  Type  II  letters.  Large  8. 

Notice  the  curl  to  the  left  of  the  shoulder.  This  curl  is 
the  major  feature  which  allows  easy  differentiation  of  Style 
II  from  Style  I hair. 

GROUP  5 - Large  8’s  - S-165  - S-167 

This  group  of  3 coins  consists  of  2 very  common  varieties,  S-166  and  167,  and  another  very 
tough  R4,  the  S-165.  S-165  is  very  difficult  to  find  in  any  grade  and  is  nearly  impossible  in  VF 
(EF  and  above  are  unknown). 
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Figure  6 - S179  - "The  High  98"  - Style  II  hair,  Type  II  letters, 
Small  8.  To  attribute  S179  correctly  using 

the  accompanying  guide,  one  must  be  able  to  recognize  the 
distinctive  date  placement  ("98"  higher)  seen  on  this  obverse. 


GROUP  6 - Small  8’s  - S-168  through  S-187 

This  group  is  the  largest  group  of  1798  cents.  Most  1798  cents  which  you  encounter  at  a coin 
show  will  be  in  this  group.  Is  it  worth  learning  to  attribute  them?  There  are  three  R6’s  and  quite 
a few  R5’s  - question  answered!  There  are  some  common  coins  in  this  group  (S-187,  179,  and 
184)  but  there  are  also  other  coins  which  belie  their  apparent  lack  of  scarcity  (e.g.  S-175,  168). 
Additionally,  some  of  the  more  common  varieties  are  very  tough  to  find  in  nice  condition  (S-185 
and  186,  for  example).  There  are  many  interesting  die  characteristics  in  this  group  which  makes 
attributing  them  a lot  of  fun.  I must  admit  that  occasionally  a very  low  grade  specimen  in  this 
group  may  give  you  a headache.  Try  sorting  out  S-169  through  S-172  in  Basal  State 

All  in  all,  1798  cents  are  a diverse  and  interesting  group.  It  certainly  is  more  fun  than  collecting 
boring  old  whirlybirds!  (Whirlybirds  are  Liberty  Cap  cents  — especially  the  1794’s.)  I would  like  to 
thank  Del  Bland  and  Doug  Smith,  along  with  many  other  EACers,  who  have  encouraged,  taught,  and 
assisted  me  in  my  tenure  as  a 1798  collector. 
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NOTICE 


TRANSFER  OF  1993  ANNUAL  CONVENTION 

Since  we  have  been  unable  to  arrive  at  an  acceptable  site  in  Philadelphia,  the  1993  Convention  will  be 
held  in  the  Dallas  - Ft.  Worth  area. 


* « * 


Save  the  dates  of  April  22  - 25,  1993. 


sK  4c 

While  final  details  remain  to  be  worked  out,  the  Convention  will  almost  certainly  be  held  at  the  Hilton 
Executive  Hotel  and  Conference  Center.  This  is  a modern  facility  with  over  10,000  square  feet  of 
available  bourse  space,  and  many  other  amenities.  Anyone  desiring  more  up-to-date  information  is  urged 
to  write  Phil  Ralls. 


4c  3|c 

Further  details  will  be  forthcoming  in  the  September  P-W. 


DEEPLY  REFLECTED  THOUGHTS  OF  EAC  ‘92 
Dale  Anderson 


You  all  have  probably  heard  those  lists  of  excuses  given  by  school  kids  for  not  getting  their 
homework  in  on  time;  well,  the  title  of  this  has  a tinge  of  excuse  built  in.  Having  had  many 
preconceived  notions  about  what  this  convention  was  going  to  be,  it  has  taken  some  time  for  me  to 
evaluate  how  the  real  thing  matched  up  to  the  preconception.  It  reminds  me  of  a beautiful  blonde  I once 
dated  ...  but  I digress. 

First,  the  preconception: 

In  talking  with  EAC’ers,  it  soon  became  obvious  that  it  was  extremely  dangerous  to  attend  this 
convention.  Why?  Examples  given  were: 

* Once  you  go,  no  other  coin  show  will  ever  compare. 

* You  will  see  more  copper  in  3 days  than  you  will  the  entire  rest  of  the  year. 

* You’ll  actually  find  people  who  will  understand  what  you  mean  by  ‘34  N-5,  or  scudzy. 

* The  best  part  is  meeting  / talking  will  all  the  people. 

* It  is  an  addiction.  Sure,  you  start  with  a Redbook  set;  but  what  do  you  do  after  that? 

O K,  at  this  point  I’m  hooked;  but  there  are  those  minor  details  to  work  out  such  as  leaving 
work,  leaving  a seven  month  pregnant  wife  and  two  year  old  son,  and  gathering  a little  cash  to  spend. 
( sure,  I saw  the  article  about  going  to  learn  and  not  worrying  about  buying  anything.  That  person  has 
a great  deal  more  self-control  than  I.) 
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And  so,  the  sales  job  begins  months  in  advance.  There  is  talk  about  how  great  it  would  be  to 
attend,  but  you  know,  it  is  Just  not  possible.  (Poor  me)  Spend  any  possible  waking  moment  with  your 
nose  in  Penny- Wise  or  smelling  up  the  dining  room  with  xylol.  (The  nuisance)  Let  all  your  family  know 

that  all  you  want  for  your  birthday,  Christmas,  and  Father’s  Day  is  this  trip.  (Dedication)  Explain  how 
much  fun  it  would  be  for  the  whole  family  to  go  and  learn  about  Sheldon  varieties.  (Family  values) 
Soon  the  family  insists  that  you  go,  if  for  no  other  reason  than  to  quit  hearing  about  it!  Now  for  the  real 
planning.  Here  is  a chance  to  ride  the  train,  work  on  memorization  of  varieties,  and  not  be  bugged  by 
anyone.  Try  to  find  a roommate  to  cut  expenses  and  have  someone  to  show  you  the  ropes.  Read  past 
two  years’  EAC  reviews  to  get  a feel  of  what  happens,  and  who’s  who.  Write  to  Tett  and  volunteer  to 
help  at  the  registration  booth  to  put  names  with  faces.  Before  you  know,  it  is  time  to  go! 

Now,  the  real  thing; 

Caught  the  train  and  within  minutes  they  told  us  that  we  would  miss  our  first  connection,  but  we 
could  ride  a bus  and  head  off  the  train  at  the  pass.  Wow,  haven’t  headed  anything  off  at  the  pass  since 
watching  "The  Lone  Ranger"  as  a kid.  Actually,  the  train  was  interesting,  but  once  is  probably  enough. 
Once  in  St.  Louis,  having  made  my  way  to  my  room  with  its  view  of  the  Arch,  it  sunk  in.  I was  actually 
at  EAC  and  my  roomie  was  going  to  be  the  guru  of  late  dates,  JRG  himself  How  am  I going  to  keep 
from  driving  this  guy  nuts  with  all  my  questions?  Soon,  at  the  door,  a voice  says  "Hey  roomie,"  and 
we  hit  it  off  quite  nicely.  He  is  a very  patient  educator,  and  makes  the  time  to  look  at  and  discuss  each 
day’s  finds.  (Don’t  believe  that  he  only  knows  late  dates,  either.)  The  registration  desk  was  a great 
assignment,  although  the  two  women  that  Tett  had  as  helpers  were  probably  better  off  without  my  "help"; 
it  did  give  me  a chance  to  put  the  names  with  the  faces. 

A great  deal  of  time  was  then  spent  in  looking  at  sale  lots,  browsing  the  bourse,  and  best  of  all 
talking  with  so  many  of  the  members.  Caught  up  with  Loring  and  Noyes  for  the  Saturday  run  along  the 
river.  It  was  the  first  time  I’d  had  the  opportunity  to  run  and  talk  copper  at  the  same  time.  I knew  that 
1 was  getting  out  of  shape,  but  they  must  time  8 - minute  miles  differently  on  the  east  coast.  (Or  was 
it  the  altitude?) 

The  disappointing  notes  were  the  ongoing  "discussion"  regarding  pubiications/comparisons  of 
same.  This  came  across  to  this  newcomer  as  a really  divisive  issue.  I have  found  the  real  strength  of 
the  organization  to  be  the  amazing  amount  of  information  readily  available  to  assist  the  novice  in  the 
education  process.  The  opportunity  of  having  a choice  of  references  seems  to  be  a very  positive  aspect. 
Granted,  some  publication  dates  are  far  behind  projections,  but  having  not  written  a book,  I cannot  cast 
the  first  stone.  I can,  however,  appreciate  all  the  references  available  to  me.  All  1 can  say  is  this  group 
is  far  and  away  the  best  organized,  most  cohesive,  and  most  literate  of  any  numismatic  organization  I’ve 
seen. 


In  closing,  let  me  thank  Tett  and  all  those  who  made  EAC  ‘92  possible.  I look  forward  to 
attending  many  more  to  obtain  the  "fix"  for  my  "addiction." 

And  yes,  the  actual  date  was  better  than  the  imagining. 

NORTH  CENTRAL  REGIONAL  MEETING  REPORT 
Dick  Punchard 


On  Saturday  May  2,  1992  a regional  meeting  was  held  in  conjunction  with  the  Central  States 
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Numismatic  Society  Convention  in  Minneapolis.  Those  in  attendance  were: 


Mike  George 
Mark  Borckardt 
Walter  Mustain 
Pete  Smith 
Robert  E.  Matthews 
Mike  Ringo 
Wes  Rasmussen 
Tom  Wagemaker 
Wayne  Anderson 


Allan  Davisson 
Bill  Noyes 
John  Eshbach 
Franklin  Noel 
Don  Valenziano  Jr. 
Terry  Freed 
Chris  McCawley 
Doug  Bird 
Dick  Punchard 


Russel  Post 
Tom  Reynolds 
Mark  Brenn 
William  T.  Gibbs 
Frank  Louk 
Clifford  Kolbus 
Mary  Sauvain 
Remy  Bourne 


After  introductions,  an  open  discussion  followed,  centered  around  the  excellent  Large  Cent 
references  recently  released  by  Bill  Noyes  and  John  Wright.  Bill  and  Wes  Rasmussen  responded  to 
questions  asked  regarding  the  contents.  The  EAC  members  present  agreed  that  all  three  books  were  an 
absolute  must  for  beginning  and  advanced  collectors  and  should  be  included  in  everyone’s  Library. 


Mark  Borckardt  of  Bowers  and  Merena  reported  that  Walter  Breen’s  Early  Cent  Book  was 
progressing  on  schedule  and  will  be  definitely  published  in  the  near  future. 


Pete  Smith  had  copies  of  his  new  book  of  ‘Names’  for  sale. 


A planned  slide  presentation  had  to  be  deleted  due  to  time  constraints. 


Disappointingly,  of  the  twenty-five  personal  invitations  sent  out  to  the  Minnesota  members,  only 
eight  persons  chose  to  attend. 


REPORT  OF  NEW  YORK  - NEW  JERSEY  REGIONAL  MEETING 

David  Palmer 


An  EAC  meeting  was  held  on  May  16th  at  the  home  of  David  Palmer  of  Smithtown,  NY. 

In  attendance  were: 

David  Palmer 
Dick  Moore 
Don  Prybyzerski 
Joel  Spingarn 
Jim  Neiswinter 
John  Cloutier 
Enoch  Blackwell 
Joe  Piervincenti 

The  meeting  started  with  introductions  and  coffee  and  donuts.  No  agenda  was  set  and  groups  of 
like-minded  people  moved  in  and  out  of  little  groups  discussing  all  facets  of  early  copper. 

There  were  displays,  including  Joel  Spingarn’s  1793  varieties;  Jim  Neiswinter  showed  three 
1793’s  and  offered  them  for  a grading  exercise  by  anyone  interested.  Chuck  Heck  brought  some  of  his 
nice  middle  dates;  David  Palmer  showed  9 pieces  that  Bill  Noyes  has  photographed  along  with  the  photos 
for  comparison.  Enoch  Blackwell  amazed  yet  another  group  of  copper  nuts  with  his  "pocketful  of 


Ken  Kugler 
Russell  Aldrich 
Richard  Tatham 
Don  Valenziano,  Jr. 
C.  Douglas  Smith 
Chuck  Heck 
John  Brady 
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rarities."  Colonials  and  counterstamped  coins  were  also  shown. 

C.  Douglas  Smith  showed  a group  of  Noyes  photos  of  ex-Naftzger  pieces  that  amazed  all  who 
viewed  them.  We  sure  would  like  to  see  them  in  the  copper! 

The  meeting  then  broke  for  lunch.  After  lunch  a discussion  was  held  among  the  group  about  the 
"Photo  Library"  that  EAC  now  has. 

One  member  present  requested  verification  of  a counterstamped  coin.  It  turned  out  to  be  a 1797 
NC-2  with  a silversmith  hallmark  that  is  also  considered  very  scarce. 

All  in  all,  it  was  another  enjoyable  day  looking  at  and  talking  about  coppers. 


MID  - ATLANTIC  REGIONAL  MEETING  REPORT 
Ed  Masuoka 


The  meeting  was  held  at  the  Maryland  State  Numismatic  Association  Coin  Show  on  Saturday, 
June  20,  1992.  The  following  members  and  guests  were  present  at  the  meeting: 


Steve  Chandler 
Craig  Sholley 
John  Kraljevich,  Jr. 
Jim  Neiswinter 
Jack  Pryor 


Tom  Kotche 
Mike  Packard 
Gail  Kraljevich 
Darwin  Palmer 


John  Burns 
Ed  Masuoka 
Dean  Rodina 
Burnett  Anderson 


Mike  Packard  began  the  meeting  with  a discussion  of  the  consequences  of  not  having  a hotel 
under  contract  for  the  1993  EAC  convention.  Mike  stated  that  contingency  plans  were  underway  to  find 
a suitable  convention  hotel  in  Dallas,  Texas  if  sufficient  progress  was  not  made  by  the  end  of  the  month. 
Since  the  search  committee  had  ruled  out  hotels  in  Philadelphia  based  on  cost,  lack  of  meeting  space,  or 
earlier  bookings  by  other  groups,  it  was  decided  to  look  outside  the  city  for  suitable  meeting  space. 


Mike  Packard  mentioned  that  three  committees  had  been  formed  at  the  last  national  convention. 
The  first  committee  was  formed  to  look  at  the  proposition  of  expanding  the  annual  convention  by  an 
additional  day;  the  second  committee  was  charged  with  developing  ways  to  increase  member  participation 
in  regional  meetings;  the  third  committee  was  formed  to  review  how  finances  are  handled  in  EAC  and 
develop  better  fiscal  procedures  if  necessary. 

The  upcoming  EAC  election  for  officers  was  mentioned  and  members  were  encouraged  to  write 
Dan  Holmes  or  Mike  Packard  if  they  were  interested  in  serving  as  a regional  officer. 


A half  cent  whist  match  between  Mike  Packard  and  Bob  Yuell  is  in  the  works  for  sometime  late 
this  summer  and  Mike  invited  interested  members  at  the  meeting  to  attend. 

I mentioned  that  165  collectors  were  taking  part  in  the  half  cent  survey  and  that  the  1992  listing 
would  be  mailed  out  in  late  June  or  early  July. 

Steve  Chandler  asked  about  the  annual  EAC  sale  and  what  criteria  are  used  to  determine  which 
coins  get  included.  Mike  explained  the  roles  of  the  Sale  committee  and  cataloger  in 

selecting  sale  lots  and  preparing  the  catalog.  He  stated  that  lots  must  have  a minimum  value  of  $100  and 
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that  lower  priced  coins  can  be  purchased  on  the  bourse  floor.  Exceptions  to  the  $100  rule  are  colonial 
coins  since  so  few  are  submitted  for  the  sale  and  most  get  included  in  the  catalog. 

The  meeting  concluded  with  members  passing  around  coppers  they  had  brought  with  them  to  the 
meeting. 

Our  next  meeting  will  be  at  the  MSNA  coin  show  in  New  Carrollton,  Maryland  on  Saturday,  July 
18,  1992  at  1 p.m.  TTie  meeting  will  be  in  the  Board  Room  on  the  ground  floor.  Both  the  meeting  time 
and  location  have  been  changed  from  those  listed  in  the  May  Penny-Wise  at  the  request  of  the  show’s 
organizers. 

Future  meetings  will  include  a November  7th  meeting  at  the  Suburban  Washington  - Baltimore 
Coin  Show  in  the  Baltimore  Convention  Center,  and  a December  5th  meeting  at  the  Crabstate  coin  and 
stamp  show  in  New  Carrollton. 

ALBANY,  NY  MEETING  SEPTEMBER  13 
John  Mullen 


The  EAC’ers  in  the  Albany  area  announce  a get-together  on  the  occasion  of  the  next  coin  show 
at  the  Polish  Community  Center  here.  EAC’ers  and  other  collectors  in  the  vicinity  are  urged  to  attend. 
The  show  will  be  held  on  Sunday,  September  13. 

Members  of  EAC  who  reside  within  an  hour  or  two’s  drive  of  Albany  will  receive  individual 
notices  from  EAC  a few  weeks  before  the  September  show  date,  giving  particulars  as  to  routes  to  the  site 
and  time  of  the  meeting.  It  is  hoped  this  initial  announcement  will  stimulate  some  interest  among  area 
collectors.  Who  knows?  This  might  lead  to  the  formation  of  a new  regional  group.  Let’s  hope  so. 


BELIEVE  IT  OR  NOT 
Frank  & Cathy  Wilkinson 
20  June,  1992 
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NEW  CANDIDATES  FOR  EAC  MEMBERSHIP 


The  following  persons  have  applied  for  membership  in  EAC  since  the  last  issue  of  P-W. 
Provided  that  no  adverse  comments  on  any  particular  individual  are  received  by  the  Membership 
Committee  before  the  September  issue  of  P-W.  all  will  be  declared  elected  to  full  membership  at  that 
time.  Chairman  of  the  Membership  Committee  is  Rod  Burress,  9743  Leacreast,  Cincinnati,  Ohio  45215. 


NAME 

CITY.  STATE 

MEMBER  ft 

Michael  Bloemker 

Milton,  TN 

3785 

Julian  S.  Kaufman 

Mamaroneck,  NY 

3795 

Carl  R.  Feldman 

Randolph,  NJ 

3796 

Ronald  S.  Tourigny 

Fitchburg,  MA 

3797 

John  T.  Martin 

Los  Angeles,  CA 

3798 

Dave  Wilson 

Jackson,  NJ 

3799 

Harrell  H.  Cherry 

Richardson,  TX 

3800 

Larry  J.  Muehl 

Sioux  Falls,  SD 

3801 

Ben  King 

East  Providence,  RI 

3802 

Sidney  L.  Nusbaum 

Florissant,  MO 

3803 

Timothy  Taylor 

Davidsonville,  MD 

3804 

David  C.  Dunn 

Oakland,  CA 

3805 

John  Gabelmann 

Lincoln,  KS 

3806 

James  McCown 

Dallas,  TX 

3807 

Day  D.  Watson,  Jr. 

Santa  Barbara,  CA 

3808 

C.  Richard  Hasha 

Fair  Oaks,  CA 

3809 

Rudy  Heinrich 

Buffalo,  NY 

3810 

Steven  Kawalec 

Clifton,  NJ 

3811 

Thomas  J.  Rosko 

Doylestown,  PA 

3812 

Gary  Gertie 

Broomfield,  CO 

3813 

Ken  Tanaka 

Portland,  OR 

3814 

Ronald  A.  Kern 

Albuquerque,  NM 

3815 

Gregory  Manning 

Las  Vegas,  NV 

3816 

Timothy  B.  Davis 

Wilmington,  NC 

3817 

Craig  Sheldon 

Wichita,  KS 

3818 

John  E.  Sims 

Edwardsville,  IL 

3819 

Lloyd  Riggle 

Golden  Valley,  AZ 

3820 

Steven  A.  Yaple 

Tucson,  AZ 

3821 

Robert  Gillespie,  Sr. 

Wilmington,  NY 

3822 

William  M.  Yates 

Fort  Worth,  TX 

3823 

REINSTATE: 

Chris  Young 

Tilghman  Island,  MD 

3244 

Jay  Parrino 

Kansas  City,  MO 

3011 

COMMENTS  ON  GRADING  AND  THE  CONDITION  CENSUS 

Jeffrey  M.  Peck 


There  are  times  when  I read  PENNY-WISE  and  think  "I  should  really  get  more  involved  with 
this  group  and  make  more  of  a contribution."  And  then  there  are  times  I’d  like  to  send  a cancel  order 
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and  be  done  with  it.  The  most  recent  issue,  with  its  "discussions"  of  the  Treasury  expenditures,  barbs 
on  grading  and  the  census,  and  the  overall  tone  of  the  issue,  definitely  put  me  in  the  "cancel"  mood.  I’ll 
presume  the  Ad  Hoc  Committee  can  handle  the  finances,  but  I feel  a need  to  comment  on  the  other  two 
items. 


Most  EAC’ers  seem  to  dislike  (at  best)  PCGS.  But  stop  for  a moment  and  think  about  what  they 
intended  to  do.  Much  like  Brown  & Dunn,  ANA,  and  even  the  ever  popular  EAC  Grading  Committee, 
my  opinion  is  that  PCGS  simply  tried  to  develop  a uniform  grading  system  for  coins  of  all  types  which 
they  then  took  a step  farther  and  backed  with  their  own  monies.  PCGS  and  all  the  other  grading  services 
are  trying  to  provide  a uniformly  accepted  grade  for  an  individual  coin  based  on  a consensus  observation 
of  the  coin.  They  then  went  a step  farther  and  encapsulated  the  coins  to  protect  from  a loss  of  grade  over 
time.  Forget  about  grading  standards  shifting  in  twenty  years;  at  least  the  coin  itself  wouldn’t  get  any 
worse. 


Now,  suppose  for  the  past  twenty  years  the  EAC  Grading  Committee  diligently  graded,  by 
consensus,  all  the  coins  in  the  CC.  If  they  were  also  forward-thinking,  they  probably  would  have  also 
desired  to  put  the  coins  in  some  type  of  suspended  environment  to  protect  them  from  the  elements.  Just 
think  of  how  many  trees  would  have  been  saved  if  the  Grading  Committee  had  done  this  job  rather  than 
leave  us  this  current  environment,  where  it  seems  easier  to  sit  back  and  fire  off  accusing  letters  than  take 
any  concrete  action.  And  we  wonder  why  Camel ot  died! 

Copper  is  a poor  choice  for  any  nation’s  coinage  because  it  reacts  physically  with  seemingly 
everything,  and  has  a low  base  value  which  leads  to  any  number  of  human  abuses.  And  to  make  things 
worse,  copper  doesn’t  retain  its  bright  and  shiny  appearance  as  does  gold  or  silver,  and  that  all-important 
criteria  of  "eye  appeal"  becomes  an  almost  totally  individual  preference.  While  most  of  us  can  grasp  the 
concept  of  Sharpness,  Net  Grading  is  much  more  difficult  to  master,  and  only  an  experienced  copper 
grader  can  even  attempt  to  uniformly  apply  factors  for  eye  appeal  that  will  result  in  a consistent  Net 
Grade. 


When  I started  working  on  the  Revision  Committee  in  1972,  grading  for  the  CC  was  basically 
done  by  one  person,  and  in  time  Del  Bland  wound  up  with  this  thankless  job.  In  these  two  decades, 
however,  the  focus  of  EAC’s  membership  has  radically  changed  and  much  of  the  real  fun  of  collecting 
has  been  lost  to  the  sheer  economics  of  the  Big  Coppers.  Unfortunately,  the  new  crowd  of  EAC’ers  has 
not  understood  that  the  Revision  Committee  started  out  to  revise,  not  re-write  Dr.  Sheldon’s  book.  The 
major  revision  to  The  Book  is  specifically  spelling  out  the  pedigree  chains  of  the  CC  level  coins, 
eliminating  the  good  Doctor’s  cryptic,  befuddled,  and  very  often  self-serving  format  of  noting  the  CC 
level  coins.  We  never  thought  we  were  writing  a new  version  of  The  Bible,  but  an  update  and  expansion 
of  the  text  with  which  we  were  all  familiar. 

I most  certainly  hope  that  after  The  Book  has  been  published,  and  we  all  have  sacrificed  enough 
trees  debating  how  good  and  bad  it  is,  at  some  point  we  will  collectively  return  to  our  senses  and 
remember  Del  Bland  not  as  "the  S.O.B.  who  graded  my  VG-10  as  VG-8"  but  as  the  person  who  put 
sanity  and  scientific  organization  into  the  Condition  Census.  We  will  all  have  our  opinions  on  The  Book 
as  a finished  product,  and  no  doubt  lines  will  form  of  supporters  and  detractors  in  many  directions,  but 
to  continue  to  individually  malign  Del,  and  to  collectively  continue  to  publish  such  self-serving  opinions 
in  the  name  of  "healthy  debate,"  shows  how  short-sighted  as  a group  we  are. 

Jeff  Oliphant’s  article  on  the  annual  sale  in  the  same  issue  also  reinforces  the  same  point:  that 
EAC’s  purpose  is  education  not  financial  gains.  We  put  a sale  together  of  collector  coins  and  no  one 
bothers  to  do  anything  but  complain.  Del’s  purpose  with  the  Condition  Census  has  been  to  educate  and 
share  his  knowledge  with  others,  but  instead  we’ve  focused  on  how  many  dollars  his  two  point  deduction 
for  that  rim  dent  has  cost  the  owner.  It’s  like  going  to  the  hospital  for  open  heart  surgery  and 
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complaining  about  the  appearance  of  the  scar! 

I have  no  problem  with  "healthy  debate"  on  the  issue,  nor  do  I really  propose  that  we  re-invent 
Camelot  and  all  be  one  big  happy  family.  What  1 do  object  to  is  that  we  have  created  an  adversarial 
environment  with  all  this,  and  our  healthy  debating  is  nothing  more  than  mud-slinging  in  the  name  of  free 
speech.  There  was  no  mention  in  the  last  issue  of  the  dispersal  of  THE  FINEST  collection  of  early  date 
large  cents  ever  formed,  a collection  that  had  its  real  roots  in  the  early  part  of  this  century  and  that  will 
never  exist  again.  If  an  event  of  that  magnitude  is  passed-over  for  another  discourse  on  grading,  then 
the  Board  should  be  evaluating  what  EAC’s  purpose  is  today,  since  it  certainly  doesn’t  seem  like  it  agrees 
with  the  educational  purpose  stated  in  our  Charter. 

A RESPONSE  TO  DR.  RUCKER 
Bill  Noyes 


I read  with  disgust  Dr.  Rucker’s  supposed  review  of  my  early  date  book  in  the  May  P-W.  In 
reality,  it  is  bitching  and  moaning  about  the  downgrading  of  his  coins  in  my  (CQR’s)  Condition  Census. 
As  I have  stated  many  times  in  person  and  in  print,  all  complaints  about  my  books’  Condition  Census 
begin  with,  "How  could  you  grade  my  coin  like  that?"  It  is  particularly  disheartening  because  Dr. 
Rucker  exemplifies  the  audience  I hoped  to  reach  by  publishing  a new,  more  accurate  Condition  Census, 
one  that  is  not  entrenched  in  old  prejudices  and  opinions. 

Since  Dr.  Rucker  has  chosen  to  stick  his  neck  out  in  print,  I consider  him  fair  game.  To  me. 
Dr.  Rucker  is  an  inexperienced,  very  naive  collector  who  is  spending  serious  money  on  something  he 
knows  very  little  about  on  a first-hand  basis.  I have  stated  in  print  that  you  should  never  trust  someone 
else  with  your  money  ~ learn  yourself  before  you  spend  serious  money.  Does  Dr.  Rucker  really  believe 
that  the  grading  in  major  sales  is  accurate  100%  or  even  90%  of  the  time,  or  that  "experts"  will  not 
disagree  about  1 - 5 grade  points  on  a large  percentage  of  coins;  or,  for  that  matter,  that  the  cataloguer 
is  working  for  the  buyer?  This  is  just  naive.  The  cataloguer  is  the  employee  or  paid  consultant  of  the 
auction  house,  which  represents  the  seller.  Why  do  you  think  every  serious  buyer  spends  hours,  no, 
days,  looking  at  lots.  It’s  quite  simple;  they  are  forming  their  own  opinions.  Most  advanced  collectors 
only  look  at  catalog  descriptions  after  forming  their  own  grading  opinions,  independent  of  the  cataloguer’s 
description.  If  the  cataloguers  were  usually  correct,  all  this  would  be  unnecessary. 

The  single  most  infuriating  inaccuracy  in  Dr.  Rucker’s  review  is  his  statement  that  the  premise 
of  my  books  was  that  you  can  grade  and  compare  coins  for  census  purposes  from  color  photos.  I have 
stated  more  than  once  in  print  and  in  person  that  you  cannot  grade  or  compare  by  using  photos.  Dr. 
Rucker  knows  this;  he  was  present  at  least  once  at  a regional  meeting  when  I discussed  the  photos  I had 
taken,  showed  over  100  examples,  and  invited  members  present  to  express  their  opinions.  In  fact,  the 
show-and-tell  was  duly  reported  in  P-W.  along  with  a reiteration  of  the  exact  opposite  of  Dr.  Rucker’s 
assertion.  The  pictures  are  terrific  to  refresh  one’s  memory;  but  the  real  grading  comes  from  seeing  the 
coins  and  taking  copious  notes.  Photos  were  relied  on  only  as  a last  resort  — e.g.,  Naftzger  coins  from 
the  1973  New  Netherlands  sale  that  could  not  be  found.  There  I had  no  choice  but  to  study  the  plates 
and  read  the  description;  the  alternative  of  leaving  coins  out  seemed  stupid,  as  these  are  known,  high- 
grade  pieces.  As  I have  stated,  if  you  do  not  see  a photo  number  next  to  a coin  listed  in  my  books,  it 
does  not  follow  that  I haven’t  seen  the  coin  — just  that  I have  not  been  able  to  photograph  it.  As  another 
example,  I had  very  accurate,  highly-detailed  notes,  taken  in-person  before  the  Halpem  sale;  but  I was 
unable  to  photograph  any  coins  at  that  sale. 
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Dr.  Rucker  will  probably  be  horrified  to  know  that  I have  photographed  another  200-plus  CC 
coins,  and  "changed"  grades  up  and  mostly  down,  on  probably  100  more;  this  is  the  real  nature  of  the 
Condition  Census.  The  truth  is,  there  were  fewer  changes  from  "unpublished"  Bland  CQR  #10  to  Noyes- 
published  CQR  #11,  than  there  were  from  the  unpublished  Bland  CC  first  draft  to  second  draft,  or  from 
Denis  Loring’s  last  draft  CC  to  Bland’s  first,  or  from  Sheldon  to  Loring’s  updated  CC  as  published  in 
P-W  in  the  late  1970’s.  The  truth  is,  when  you  do  not  publish,  you  can  change  at  will  and  cause  no 
bitching  and  moaning,  because  no  one  knows  the  CC  is  being  changed! 

I’m  tired  of  jousting  at  windmills.  I’m  prepared  to  defend  my  CC,  but  not  until  the  real 
differences  and  specific  coins  are  published. 


Dr.  Rucker’s  comment  about  "downgrading"  being  rampant  is  probably  true.  Lots  of  sacred 
cows  bit  the  dust,  but  the  implication  that  this  is  bad  is  false  — if  we  accept  the  premise  that  we  are  all 
interested  in  a more  accurate  CC.  To  reach  this  goal,  change  must  occur.  Dr.  Rucker  seems  to  have 
acquired  an  inordinate  number  of  downgraded  pieces;  but  1 find  it  amusing  that  half  the  examples  cited 
are  ex-Kuntz  or  Cohen  — after  the  publishing  of  my  book.  Why  didn’t  you  ask  why.  Doctor,  before  you 
bought?  For  sake  of  accuracy,  I will  address  specific  coins: 


S-18a 

Kuntz:22 

S-37 

Kuntz:44 

S-41 

JHR:68 

S-52 

JHR:91 

S-111 

RSB:148 

S-115 

RSB:156 

S-124 

TSC:304 

S-142 

RSB:204 

S-15 

Kuntz:18 

S-27 

Kuntz:34 

S-107 

Cohen:783 

S-147 

Halpern:147 

S-154 

Cohen:  843 

F-12  to  G-6: 

F-12  to  VG-10: 
VF-30  to  VF-25; 
F-12  to  VG-10: 
VF-20  to  20/10: 
VF-20  to  F-12: 

F-12  to  VG-10: 

F-15  to  VG-10: 
"Missing  Coins" 
VG-8  to  VG-7: 
VF-20  to  F-15: 

Coin  was  unknown  / 
F-15  to  VG-8: 

VF-30  to  VF-25: 


corroded  junk 
trivial  difference 
trivial  difference 
trivial  difference 
reverse  problems 
black,  porous  and 
trivial  difference 
pitted,  rim  bumps 

trivial  difference 
trivial  difference 
unseen  by  me;  G-6 
heavily  pitted 
trivial  difference 


nicked 


A word  about  the  differences  I’ve  called  trivial:  there  will  always  be  1 - 5 point  differences  in 
assigned  grade  that  only  the  owner  will  care  about.  Lest  this  be  misinterpreted,  let  me  posit  some 
acceptable  ranges,  allowing  for  personal  preferences  or  prejudices: 

For  grades  F-15  to  MS-60,  5 points; 

For  grades  VG-8  to  F-15,  2 points; 

For  grades  BS-1  to  VG-8,  1 point. 

And  to  reiterate  my  credentials,  I have  40  years  of  hands-on  experience  with  all  kinds  of  coins,  the  last 
20  years  as  a full-time  dealer  / collector  / cataloguer  — How  soon  they  forget  all  the  EAC  sales  since 
1980! 


I’m  also  amazed  that  Dr.  Rucker  failed  to  understand  the  CC  data.  I went  out  of  my  way  to 
avoid  present  owners’  names  in  print;  they  were  only  listed  if  no  auction  record  existed,  and  I had  no 
other  way  to  identify  the  coin.  The  Naftzger  and  C.  Doug  Smith  collections  were  the  exceptions,  as  these 
are  truly  famous.  If  I were  a collector,  I would  not  want  my  collection  spelled  out  in  print.  Plus,  all 
we  need  for  CC  purposes  is  to  tie  a specific  coin  to  a photograph  number  and  auction  record,  and  track 
subsequent  auction  appearances.  Once  a coin  has  a number,  you  cannot  "switch"  pedigrees  if  you 
reference  the  photos.  Sorry  Del,  but  ego  is  the  only  reason  for  pedigrees  like  HCH  - WHS  - DIP-  JAB  - 
DWL  - JAS  - MZG  - RJS  - DNB  - GLK:  xxx.  Many  listings  are  trivial,  five-minute  ownerships.  HCH 
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- WHS  - GLK:  xxx  is  more  than  enough  for  me  --  really  famous  long-term  collections  and  auctions. 
Anything  more  is  clutter  and  subject  to  much  inaccuracy.  And  I practice  what  I preach:  hundreds  of  CC 
coins  have  passed  through  my  hands  as  a part  of  ordinary  business  transactions,  without  my  name  ever 
appearing  in  the  ownership  chain  ~ which  is  just  as  I think  it  should  be. 

As  to  quality  of  photos,  I run  about  10%  reshoots.  Six  out  of  39  for  Dr.  Rucker  is  a bit  above 
that.  I will  gladly  reshoot  the  six  Dr.  Rucker  does  not  like.  Just  mail  the  coins  registered  to  me,  and 
I will  do  so  at  my  expense  and  reimburse  your  postage  - it  takes  about  30  days  turnaround.  Or  catch 
me  at  ANA  or  EAC.  Anyone  with  a beef  should  write  only  to  me;  you  may  not  like  the  answer  but  you 
will  get  a reply,  usually  within  30  days. 

As  to  "missing"  coins  in  the  CC,  to  date  I have  found  more  "new,"  previously  unlisted  CC  coins 
than  I have  "missed"  old  coins  that  belong  in  the  CC.  The  main  source  of  information  remains  first-hand 
observation  of  coins  in  auctions  and  in  collections,  by  myself  and  my  contributors  — I believe  no  one  is 
better  able  to  consistently  and  accurately  grade  large  cents  or  has  spent  more  time  doing  so  over  the  past 
10  years. 

In  conclusion.  Dr.  Rucker  is  way  off  base  in  his  assertion  that  well-established  coins  are 
incorrectly  graded  / ranked  in  my  CC  — my  contributors  and  I are  ready  and  willing  to  prove  our  CC 
is  far  more  accurate  and  consistent  than  the  "unpublished"  CC,  but  the  time  has  come  for  this  ghost  to 
be  published  or  ignored;  it  is  patently  unfair  to  expect  us  to  defend  ourselves  against  a moving  target. 
Further,  more  known  specimens  are  listed  in  my  book  than  in  any  other  CC;  we  found  more  unknown 
than  we  missed,  and  if  the  scent  was  long  dead,  we  freely  admitted  it  by  calling  the  coin  "untraced." 
Finally,  we  left  out  present  ownership  because  we  did  not  feel  it  was  necessary  or  fair  to  identify  entire 
collections.  One  of  the  major  reasons  I sold  my  large  cents  in  the  late  ‘70’s  and  early  ‘80’s  was,  I got 
sick  of  the  CC  keepers  calling  up  trying  to  sell  me  coins  I needed  or  buy  coins  I had  — if  you  must  have 
this  type  of  information,  contribute  to  "The  Score,"  where  those  who  wish  to  do  so  can  list  their 
collections. 


ANOTHER  RESPONSE 


Jack  Robinson 


I noted,  with  interest,  the  article  by  Ralph  W.  Rucker  in  the  May  1992  P-W.  I confess  that  I am 
"one  of  the  principals  in  this  book"  that  received  the  November  1991  letter  - and  did  not  reply.  Actually, 
while  the  TWO  PAGE  ARTICLE  indicated  that  "substantially  all  of  these  concerns"  were  in  the  11/91 
ONE  PAGE  LETTER,  when  I read  the  letter,  I accepted  the  comments  and  did  not  feel  that  the  letter 
required  a direct  reply.  In  fact,  I addressed  many  of  the  generic  concerns  in  the  then-upcoming  1 1th 
Edition  of  CQR,  with  the  goal  of  trying  to,  specifically,  offer  an  additional  avenue  of  grading  for  any 
coins  that  might  belong  to  an  offended  owner.  (See  May  P-W.  pages  236  - 237) 

While  I am  not  a "principal  in  this  book"  (NOYES  BOOKS),  I certainly  was  a contributor  and 
supporter  of  the  project.  While  Ralph  may  have  been  surprised  by  having  the  books  "rather  suddenly 
thrust  upon  the  large  cent  collecting  community,"  I take  great  issue  with  his  observation  that  the  "book 
was  rushed  into  print  without  the  difficult  but  mandatory  research  necessary  to  make  it  a first  class 
reference  source."  We  should  keep  in  mind  that  these  are  first-class  PHOTO  REFERENCE  BOOKS  and 
not  miracle  cures  for  ailments  resulting  from  grading.  And,  the  books  speak  for  themselves.  Yet,  I 
eagerly  await  Walter  Breen’s  manuscript. 
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Ralph  WAS  present  at  Long  Beach  meeting(s)  where  there  were  specific  discussions  about  grading 
and  pictures  - the  CC  data  was  NOT  prepared  by  grading  pictures,  but  the  pictures  were  used  to  augment 
written  notes  and  to  provide  a visual  jog  to  memory  of  past  direct  visual  contact.  It  is  very  difficult  to 
understand  why  people  Jump  to  conclusions  that  are  not  in  evidence  - even  after  direct  participation  in 
relevant  discussion. 

It  is  clear,  after  extensive  review,  that  many  historic  auction  catalogs  have  overgraded,  touted, 
hyped  and  otherwise  misrepresented  the  grades  of  coins  when  compared  to  EAC  standards.  A particular 
New  York  auction  in  March  1988  had  over  50  coins  claiming  direct  CC  reference,  when,  in  fact,  the  coin 
was  NOT  the  actual  CC  coin.  Unsuspecting  collectors  / investors  that  appear  on  the  scene  in  later  years 
now  have  an  accepted  "reference  catalog"  that,  simply  put,  is  very  flawed. 

To  revisit  Ralph’s  comment,  "From  my  perspective,  one  has  to  rely  on  the  information  in  the 
various  auction  catalogs  and  the  senior  EAC  members  who  catalog  the  coins.  If  these  catalogs  are  wrong, 
and  if  Mr.  Noyes  is  correct,  then  years  of  these  catalogers’  collective  Judgements  are  in  doubt  as  well." 
Yes,  Virginia,  there  is  no  Santa  Claus. 

Grading  can  only  be  AN  OPINION  - Ever!  I took  special  pains  to  cover  even  more  of  this  sort 
of  circumstance  in  the  CQR  1 1th  Edition  introduction,  but  you  can  never  cover  everything  to  everyone’s 
satisfaction. 


ON  THE  REGRADING  OF  COHEN  SALE  LOT  29 
Marc  McDonald 


I am  writing  in  response  to  comments  made  about  someone  whom  I consider  to  be  very  fine  EAC 
member-dealer,  in  the  "Letters"  section  of  the  last  issue  of  P-W.  The  implication  was  that  this  dealer 
had  unjustifiably  and  sacrilegiously  raised  the  grade  on  lot  if29  of  the  Cohen  sale  so  that  he  could  increase 
the  asking  price  of  the  coin  by  "almost  a 25%  advance."  It  was  made  to  sound  as  if  this  coin  had  an 
absolute,  unquestioned  grade  of  G-5,  and  that  to  have  a different  opinion  was  paramount  to  breaking  one 
of  the  Ten  Commandments.  There  are  several  points  I would  like  to  make  here. 

First,  let’s  look  at  the  other  comments  made  in  the  same  issue  on  the  Cohen  sale  grading.  On 
page  172,  Chris  McCawley  discusses  the  controversies  and  states  that  a 1794  C-la  graded  F-15  in  the 
catalog  was  a VF-30  in  his  opinion.  On  page  174,  John  Peters  says  that  in  his  opinion,  overall  the  coins 
were  undergraded  by  a "grade  or  two."  On  page  175,  Jon  Lusk  discusses  a letter  he  received  from  Frank 
Wilkinson  and  Mike  Packard  concerning  their  feelings  on  a difference  of  opinion  on  the  grades  presented 
in  the  catalog.  Page  203,  Mike  Packard  mentions  an  1802  C-2  as  F-15  listed  as  VG-10  in  the  Cohen 
catalog.  Further,  read  Bill  Jones  comments  on  page  261  regarding  what  he  considered  to  be  coins  with 
better  grades  than  those  assigned  to  them  in  the  catalog.  Hey,  is  anybody  else  out  there  starting  to  feel 
like  maybe  people  don’t  all  agree  on  the  grades  assigned  to  the  Cohen  collection?  How  strange.  Must 
be  the  first  time  people  have  ever  disagreed  on  grading  in  EAC. 

Second,  lets  look  at  the  coin  itself.  Lot  #29.  Sharpness  of  VF  but  with  some  problems  - 
porosity,  various  scratches,  etc.  Excuse  me,  but  did  someone  pass  out  a listing  of  exactly  how  much  to 
reduce  a sharpness  grade  for  various  problems  while  I wasn’t  in  the  room?  If  so,  someone  please  send 
me  a copy.  I would  love  for  it  to  be  that  simple.  How  much  to  deduct  for  various  problems  on  early 
coppers  has  long  been  an  area  of  strong  disagreement. 
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Third,  1 purchased  two  lots  in  the  Cohen  sale.  On  the  envelopes  from  Roger  Cohen  himself 
which  were  included  with  the  lots  were  the  grades  which  Roger  considered  the  coins  to  be.  One  lot  he 
called  VF-25.  The  catalog  called  it  F-12.  The  other  he  called  EF-40.  Catalog  grade  VF-25.  Need  I 
say  more?  NO  early  copper  has  an  absolute,  unquestioned  grade  with  which  everyone  agrees  (well, 
MAYBE  everyone  would  agree  that  a coin  worn  so  smooth  that  no  devices  are  remaining  at  all  is  a BS- 
1). 


Fourth,  it’s  really  very  simple,  but  let’s  go  over  it  anyway.  The  dealer  in  question  clearly 
indicated  that  this  was  lot  #29  from  the  Cohen  sale.  If  I thought  I might  be  interested,  here’s  what  I 
would  do.  I would  get  out  my  Cohen  catalog  and  look  at  the  photo  of  lot  #29.  Do  I like  it?  Yes  or  no. 
If  yes,  am  I willing  to  give  up  $2850  of  my  hard  earned  money  for  it?  Yes  or  no.  If  yes,  send  in  a 
check.  Get  the  coin.  Look  at  it  in  the  copper.  Do  I still  want  it?  Yes  or  no.  If  yes,  be  happy;  check 
it  out  time  and  time  again  with  your  magnifying  glass,  ogle  at  it,  fondle  it.  Enjoy  your  hobby!  If  no, 
without  question  this  dealer  will  cheerfully  send  you  a refund  and  still  consider  you  a good  friend.  If  you 
aren’t  interested  in  the  coin  after  you  look  at  the  picture  in  the  catalog  initially,  simple  turn  the  page  and 
look  at  the  other  coins  for  sale.  If  you  aren’t  sure  if  the  coin  is  "worth"  that  much  money,  or  whether 
the  "real"  grade  is  G-5  or  VG-10,  then  you  shouldn’t  be  spending  thousands  of  dollars  on  a coin. 
Consider  collecting  VG  Civil  War  tokens. 

Fifth,  look  at  the  latest  CQR  available  at  the  time  of  the  Cohen  sale,  the  iOth  edition.  For  the 
sake  of  brevity,  I won’t  repeat  it  here,  but  I encourage  you  to  read  Jack’s  comments  on  average  vs. 
scudzy  grades  and  the  whole  arena  of  net  grading.  Honest  differences  will  always  exist  between  honest 
people  in  this  area. 

Finally,  yes  Virginia,  there  is  a Santa  Claus,  but  he  is  not  a coin  dealer  - nor  should  he  be.  As 
far  as  I’m  concerned,  it’s  quite  all  right  for  a coin  dealer  to  make  a profit.  How  much  is  "fair?"  I don’t 
know,  but  are  you  willing  to  pay  for  a flight  of  several  thousand  miles,  have  the  expenses  of  hotel,  meals, 
transportation,  etc.,  spend  days  of  lot  viewing,  all  without  direct  remuneration,  and  then  make  purchases, 
advertise  them,  wait  for  someone  to  make  a purchase  while  your  cash  is  tied  up  in  the  coins  earning  no 
interest,  for  a 25%  profit,  if  indeed  the  advertised  price  is  realized?  It  doesn’t  sound  like  a very  big  rip- 
off  to  me.  Or  would  it  be  OK  if  the  coin  was  advertised  still  at  G-5  with  a price  of  $2850? 

I have  had  several  dealings  with  the  dealer  in  question.  I was  not  a big  name  collector  and  he 
didn’t  know  me  at  all  until  I introduced  myself  at  a show  a few  years  ago.  I have  never  been  treated 
more  fairly,  honestly,  or  courteously  by  any  other  dealer,  EAC  or  otherwise.  He  has  frequently  given 
me  his  opinion  on  issues  which  held  no  possibility  of  a profit  for  him.  I feel  he  acted  in  a completely 
appropriate  fashion  in  his  advertisement. 

And,  oh  yes,  what  was  the  grade  Roger  Cohen  himself  had  on  the  envelope  from  lot  #29?  How 
about  F-12! 

Sometimes  we  swallow  camels  and  gag  on  gnats. 


-316- 


7 


COUNTERSTAMP  CORNER,  #2 
Q.  David  Bowers 

The  Washington  and  Lafayette  Counterstamp 


Among  all  counterstamps  on  United  States  large  cents,  one  of  the  most  historically  interesting  is 
that  bearing  the  portrait  of  George  Washington  and  Marquis  de  Lafayette.  The  stamping,  most  often  seen 
on  large  cents  (and  "often"  is  not  all  that  frequent  -- 1 have  only  seen  about  a half  dozen  in  over  30  years 
of  looking!)  is  also  known  on  dimes,  half  dollars,  and  Spanish-American  silver  pieces. 

The  occasion  for  stamping  the  coins  was  the  return  to  the  United  States  of  General  Lafayette, 
French  hero  of  the  American  Revolution.  In  1824  and  1825  he  went  on  a triumphal  tour  of  the  Eastern 
states,  was  feted  in  numerous  American  cities,  and  was  designated  by  Congress  as  "the  nation’s  guest." 
Writing  in  The  Numismatist  in  a serial  article  from  1919  to  1921,  "A  trial  list  of  countermarked  coins 
of  the  world,"  Frank  G.  Duffield  suggested  that  such  counterstamped  pieces  were  thrown  from  carriages 
in  Lafayette’s  progression  into  crowds  that  lined  the  streets  - sort  of  an  early  day  Mardi  Gras.  I find  this 
a bit  hard  to  believe,  as  one  cent  had  significant  purchasing  power  back  then,  and  a half  dollar  (knowing 
that  this  denomination  was  also  counterstamped)  was  good  for  a nights  lodging.  However,  they  must 
have  had  some  special  purpose,  for,  apparently,  hundreds  if  not  more  were  made,  each  one  carefully 
counterstamped  to  insure  excellent  placement  and  striking  on  the  coin. 


The  obverse  of  the  counterstamp  (if  we  are  to  call  the  dated  side  the  obverse)  depicts  a bust  facing 
right  with  the  inscription  GENERAL  LAFAYETTE  curved  above,  and  the  date  1824  below.  The  reverse 
shows  a portrait  facing  lef  t with  the  inscription  GEORGE  WASHINGTON  in  an  arc.  The  same  dies 
used  to  counterstamp  United  States  coins  were  employed  to  produce  a small  diameter  silver  medal.  The 
engraver  is  unknown,  although  several  authorities  have  suggested  that  it  may  have  been  the  work  of 
Charles  Cushing  Wright,  pre-eminent  early  19th  century  American  medalist.  I have  endeavored  to 
research  the  biography  of  Wright,  but  have  found  virtually  nothing  before  the  late  1820s.  Nor  have  I 
been  able  to  find  in  Niles  Register  (an  early-day  equivalent  of  The  Wall  Street  Journal)  or  other  accounts 
anything  pertaining  to  the  counterstamped  pieces. 

In  my  collection  I have  three  counterstamped  cents,  the  finest  of  which  is  shown  here,  a high- 
grade  1822.  I also  have  a Mint  State  1824  half  dollar.  Although  I have  advertised  extensively  to  buy 
these  for  a long  period  of  time,  few  have  come  my  way.  In  his  book,  American  and  Canadian 
Counterstamped  Coins.  Dr.  Gregory  G.  Brunk  cites  the  existence  of  eight  known  large  cents  from  these 
counterstamp  dies  - one  dated  1815(1),  single  examples  dated  1817,  1818,  and  1820,  two  dated  1822,  one 
dated  1823,  and  one  of  unknown  date  (possibly  on  an  undertype  worn  nearly  smooth). 
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Dr.  Brunk  cites  three  dimes  with  this  counterstamp, one  half  dollar  (the  1824  in  my  collection), 
a single  Spanish-American  one  real  piece  of  unknown  date,  and  an  1824  Spanish-American  two  real  coin. 
In  addition,  I should  note  that  I have  had  a second  1820  cent,  and  Joe  Levine  recently  had  two  half 
dollars  in  an  auction  sale.  As  a class,  these  counterstamps  are  so  rare  that  the  majority  of  advanced 
cabinets  of  Washington  coins  have  lacked  even  a single  example. 

(This  is  the  second  in  a continuing  series  by  Dave  Bowers  on  the  subject  of 
counterstamped  large  cents.) 

JUST  A SMALL  COLLECTION 
Kermit  C.  Smyth 


It  was  the  summer  of  ‘67  in  Massachusetts,  and  of  course  the  vital  news  on  any  given  day  was 
how  Yaz  and  the  Red  Sox  were  doing.  At  that  time  I owned  but  one  early  copper,  an  1806  half  cent 
given  to  me  by  my  grandmother.  It  had  been  in  the  change  purse  of  a 15-year  old  boy  who  was  killed 
by  a runaway  wagon  in  Biddeford,  Maine  long  before,  in  1880  - but  that  is  another  story.  Rather  than 
pursuing  early  copper,  in  1967  1 was  busy  looking  through  rolls  of  Washington  quarters  at  lunchtime, 
before  all  the  silver  could  be  removed  from  circulation.  My  real  numismatic  interest,  however,  lay  in 
finding  nice  VF  - EF  Indian  head  cents  (Lincolns  were  complete),  for  which  I was  on  a constant  prowl 
through  the  coin  shops  and  flea  markets.  My  girlfriend  seldom  heard  me  talk  of  anything  else  those 
months,  except  baseball  and  coins.  So  it  came  to  pass  that  I learned  about  a coin  collection  of  a friend 
of  her  family. 

The  owner  knew  of  my  enthusiasm  for  coins  which  sometimes  reached  the  point  of  being  over 
zealous.  She  didn’t  want  to  waste  my  time;  it  was  "only  a small  collection,"  she  said.  For  several  weeks 
when  I was  visiting,  she  didn’t  come  over  to  my  girlfriend’s  home,  but  then  at  last  she  arrived  one 
evening.  Indeed  it  was  a small  collection,  easily  carried  in  a box  under  one  arm.  The  face  value  was 
less  than  ten  dollars.  She  was  hesitant  when  she  entered,  sure  that  what  she  had  brought  was 
"insignificant." 

There  were  really  two  collections,  one  from  each  of  two  great  uncles.  The  first  was  housed  in 
custom  made  holders,  with  dark  wood  frames  (walnut?)  which  contained  a thick,  light  tan  mat  with  holes 
cut  to  perfectly  fit  the  coins  enclosed  by  two  pieces  of  glass  and  thus  visible  from  both  sides.  There  was 
one  holder  for  each  set  of  proof  and  business  strike  coins:  Liberty  nickels.  Shield  nickels,  3-cent  nickels, 
3-cent  silvers,  2-cent  pieces.  Flying  eagle  and  Indian  head  cents,  and  yes,  large  cents  (more  about  them 
later).  The  coins  were  immaculate  and  dazzling.  I inspected  the  1856  Flying  Eagle  cent  and  the  Indians 
very  carefully,  since  I had  already  learned  that  Kleenex  was  not  the  way  to  push  uncirculated  Lincolns 
into  my  Library  of  Coins  albums  - several  months  later  an  array  of  green  copper  oxide  spots  had  adorned 
every  coin.  In  this  collection  there  wasn’t  a mark,  spot,  or  sign  of  wear  on  any  coin  dated  after  1855. 
Although  the  tan  mat  was  in  contact  with  the  edges  of  the  coins,  there  wasn’t  the  slightest  discoloration. 
I was  speechless. 

It  took  more  than  a few  minutes  to  recover  sufficiently  to  look  further.  There  were  no  1908-S 
and  1909-S  Indians  nor  any  other  mintmarked  coins.  The  cents  were  a year  set  which  extended  from 
1793  into  the  early  Lincolns,  ending  abruptly  with  1910.  There  were  no  holes  cut  into  the  tan  mat  for 
1911  or  the  years  thereafter.  In  addition,  only  the  later  years  of  the  large  cents  were  uncirculated  (or 
proof?);  the  older  coins  showed  progressively  more  wear.  Since  1 knew  nothing  about  early  coppers,  I 
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failed  to  notice  which  variety  of  1793  was  present,  the  condition  of  the  1799  and  1804  pieces,  and  much 
more.  My  guess  is  that  the  collection  had  been  started  perhaps  as  early  as  the  1850’s  and  continued  for 
many  years. 

The  second  collection  was  quite  different,  consisting  of  large  cents  wrapped  in  groups  in  wax 
paper  with  the  year  scrawled  in  pencil  on  each  package.  I opened  a couple:  1835,  1829,  . . . There 
were  15-30  cents  for  each  year  in  the  1820’s  and  1830’s,  but  the  cents  looked  dark  and  dirty.  I lost 
interest  and  went  back  to  the  walnut  cases  and  rummaged  around  the  bottom  of  the  box  where  there  were 
loose  uncirculated  Flying  Eagle  cents  and  even  a few  small  gold  coins! 

Several  months  later  this  collection  was  shown  to  another  collector,  whose  reaction  was  reported 
to  be  similar  to  my  own  - WOW!  Thus,  it  came  to  pass  that  what  had  lain  quietly  in  an  attic  or  two 
for  the  prior  57  years  now  went  into  a bank  vault  and  started  to  cost  the  owners  money.  No  one  in  their 
family  was  interested.  I,  on  the  other  hand,  had  but  few  dollars  to  spend  on  coins,  with  my  senior  year 
of  college  just  ahead,  to  be  followed  by  graduate  school  in  California. 

By  1983  things  had  changed.  I had  finished  my  Indian  head  cents  and  was  finally  brave  enough 
to  start  collecting  something  I would  never  complete  - large  cents.  I kept  wondering  what  was  in  those 
wax  paper  groups  assembled  by  great  uncle  #2,  and  so  I wrote  to  Massachusetts.  Alas,  both  collections 
had  been  sold  two  or  three  years  earlier,  hopefully  not  "all  for  one  money."  She  may  have  received  fair 
value,  for  1980  - 1981  was  a so-called  "peak"  of  the  market,  at  least  for  silver.  I sincerely  hope  so. 
How  many  of  those  sparkling  coins  from  great  uncle  #1  were  actually  proofs?  Where  are  the  wonderful 
walnut  cases?  How  were  they  made  so  well,  and  when  were  they  constructed?  Where  are  those  hundreds 
of  large  cents  today?  It  was  near  Boston  that  the  big  one  got  away. 

LETTERS  TO  THE  EDITOR 


WARREN  LAPP  writes. 

My  sincere  thanks  to  the  officers  and  general  membership  of  Early  American  Coppers,  Inc.  for 
awarding  me  an  honorary  life  membership  in  the  organization.  I am  greatly  honored  by  such  a gesture. 

It  has  been  my  pleasure  over  the  years  to  see  Early  American  Coppers,  Inc.  prosper  and  grow. 
What  started  out  as  a small  local  society  has  become  a prestigious  national  organization  and  a model  for 
other  clubs  to  follow.  EAC  can  be  proud  of  its  heritage. 

« « « 


HERB  SILBERMAN  writes, 

I would  like  to  thank  everyone  involved  for  honoring  me  with  Life  Membership  in  EAC.  I really 
appreciate  being  remembered.  Warren  deserves  it  more  than  I do.  I am  sure  he  approves  of  the  way 
you  are  handling  P-W.  that  was  his  baby  for  so  long.  The  May  15,  1992  issue  is  a good  as  anything  the 
world  of  coins  has  ever  had.  Many  of  the  articles  should  keep  the  members  busy  for  months  and  get 
more  of  them  to  write,  either  with  new  information  or  with  their  opinions  on  what  they  read. 

To  you  on  rarities,  there  is  no  current  answer.  To  Pete  Smith,  keep  on  looking.  To  Gerard 
Chapman,  thanks,  it  was  long  over  due.  Hope  to  see  you  all  in  Phili. 

* ♦ « 
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MICHAEL  HODDER  writes, 


The  June  15  issue  of  Penny-Wise  was  one  of  the  best  ever.  It’s  hard  to  choose  which  of  the 
major  articles  I liked  the  best.  John  Griffee’s  study  of  Maris  35-J  and  John  Lorenzo’s  proposed 
Condition  Census  listings  for  New  Jersey  coppers  would  be  candidates,  along  with  Mike  McLaughlin’s 
updated  Fugio  Files  (collectors  should  buy  a complete  set  from  Mike),  Pete  Smith’s  tentative 
identification  of  "Smith  of  Ann  Street,"  and  your  own  re-evaluation  of  the  rarity  ratings  for  1801  - 1807 
cents. 


One  article  stands  out,  in  my  mind,  for  the  excellence  of  its  research  and  its  originality.  Fred 
Iskra’s  study  of  S-276’s  die  states  correlated  with  its  die  rotations  over  time  was  exceptional.  I have  done 
a lot  of  work  with  colonial  coppers  using  reverse  die  orientations  as  a clue  to  the  identities  of  different 
mints  striking  to  the  same  series.  I have  never  come  across  such  a clear  and  provable  relationship 
between  die  states  and  reverse  axes,  however,  and  Mr.  Iskra’s  findings  were  a real  eye-opener.  I know 
of  no  other  similar  study  that  has  found  such  a near  perfect  correlation  between  rotating  dies  and  their 
progressive  deterioration. 

As  the  U.S.  contributing  editor  to  the  ANS  NumLit  semi-annual  numismatic  bibliography  I felt 
Mr.  Iskra’s  study  deserved  more  than  just  a simple  listing.  I have  abstracted  it  for  the  fall  issue  (NL  - 
129)  as  follows; 

The  author’s  study  of  the  Sheldon-276  1807  large  cent  focuses  on  the  correlations 
between  progressive  states  of  die  deterioration  and  reverse  die  orientations.  Over  time, 
the  reverse  die  orientation  went  through  a full  360  degrees.  It  appears  that  the  reverse 
was  first  fixed  at  about  32  degrees  counter  clockwise  (i.e.,  traditionally  328  degrees), 
equivalent  to  Die  State  I.  After  loosening,  it  was  unsuccessfully  refixed  and  wandered 
through  180  degrees,  counter  clockwise  from  North  to  South,  equivalent  to  the  author’s 
Die  State  II.  Finally,  in  Die  State  III  the  reverse  is  found  oriented  through  the  full  360 
degrees.  This  appears  to  be  the  first  successful  study  that  definitively  traces  a reverse 
die’s  wanderings  through  its  active  life  history. 

I’m  not  a member,  so  maybe  I’m  speaking  out  of  turn  here.  Anyway,  I’d  like  to  suggest  that  the  EAC 
acknowledge  Mr.  Iskra’s  study  in  some  formal  way.  Work  like  his,  which  is  pure,  technical 
numismatics,  doesn’t  often  receive  the  recognition  I believe  it  deserves,  let  alone  get  published  in  a 
national  journal.  I’m  sure  that  such  an  acknowledgement  could  only  help  to  encourage  other  studies  of 
this  sort. 


4c  * 3|( 


STEVE  LUND  writes. 

As  a newsletter  editor  myself,  I wanted  to  make  some  positive  comments  on  Penny-Wise  issue 
#150.  I really  appreciate  the  new  font  that  was  used  in  many  of  the  articles.  The  proportional  font  and 
the  extra  boldness  made  for  easier  reading  (I  must  be  getting  older)  and  a much  more  professional 
appearance.  I hope  its  not  too  long  before  all  the  articles  are  printed  this  way.  The  photographs  were 
also  of  a much  higher  quality. 

Keep  up  the  improvements  in  Petmv-Wise.  They  are  definitely  noted. 

4c  4c  4c 


-320- 


GEORGE  KOLBE  writes. 


I’ve  enjoyed  your  recent  articles  --  they  emphasize  what  can  be  learned  from  numismatic  books! 

* * * 


DENIS  LORING  writes, 

A few  comments  and  responses  to  the  May  P-W: 

To  Fred  Iskra;  Congratulations  on  an  absolutely  first-rate  piece  of  work!  If  EAC  has  an  award 
for  research  article  of  the  year,  you  might  start  clearing  shelf  space. 

To  Harry  Salyards,  on  rarity  ratings  and  survivorship  for  cents  of  1801-1807:  For  what  it’s 
worth,  I would  guess: 

1.  For  cents  of  1801  - 1807,  the  3%  rule  is,  if  anything,  somewhat  low.  Many  of  the  survivors, 
though,  are  junkers. 

2.  The  absolute  rarity  ratings  are  indeed  high.  With  the  possible  exception  of  such  varieties  as 
S-217,  218  and  a few  NC’s,  there  are  loads  of  unattributed  and  untallied  specimens  still  out  there. 

3.  The  relative  rarity  ratings  are  reasonably  accurate. 

To  Steve  Geosits:  Yes,  some  agents  may  be  dishonest,  but  why  tighten  bidding  rules  and  punish 
all  bidders  because  of  a few  bad  apples?  In  particular  "jumping  the  bid"  is  a valuable  time-saver,  and 
also  a legitimate  bidding  tactic  to  try  and  scare  away  the  opposition.  It’s  up  to  each  client  and  agent  to 
agree  on  their  bidding  rules  beforehand. 

To  Ray  Rouse:  Why  not  publish  your  list  of  18  topics  you’d  like  to  see  in  P-W?  Prospective 
authors  could  put  pen  to  paper  knowing  there’s  an  appreciative  audience  waiting.  Also,  if  your  list  hits 
a few  other  collectors’  hot  buttons,  there’s  a better  chance  that  someone  will  rise  to  the  occasion. 

On  the  grading  controversy:  Two  pieces  of  unsolicited  advice  to  all  EACks: 

1.  Learn  to  grade  for  yourself.  How?  Study  the  recent  Superior  auction  catalogs  (Brown, 
Robinson,  Matthews,  Chalkley,  Mendelson,  Kuntz,  Cohen,  Nicholas),  and  practice.  Look  at  coppers, 
in  the  copper.  Lots  of  them. 

2.  Buy  the  coin,  not  the  number. 

3.  Finally,  to  everyone  who  sponsored  me  for  the  AIDS  Walk:  It  poured  the  night  before,  and 
continued  all  day.  Central  Park’s  Great  Lawn,  the  gathering  place  for  20,000 -t-  walkers,  became  the 
Great  Mudpie.  No  matter.  I ran  the  whole  thing,  as  promised.  Including  my  and  Equitable’s  matching, 
EAC  raised  over  $3500  for  the  fight  against  AIDS.  Thank  you  for  your  support  --  I’ll  be  back  again  in 
‘93! 


DAVID  LANGE  writes. 

This  letter  is  just  to  let  you  know  how  much  I enjoyed  the  25th  Anniversary  issue  of  PENNY- 
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WISE.  Not  being  a specialist  in  early  coppers,  I sometimes  skim  through  a typical  issue  rather  quickly. 
Alas,  not  this  time!  Several  hours  were  required  to  fully  absorb  all  of  the  interesting  observations, 
chronicles,  controversies,  and  reminiscences  found  within  the  May  issue. 

As  you  may  gather  from  the  above,  I don’t  read  the  technical  articles  as  closely  as  I should. 
Nevertheless,  it’s  satisfying  to  belong  to  an  organization  in  which  so  much  knowledge  is  shared  so  freely. 
EAC  does  have  its  tense  moments  which  I’ve  witnessed  with  detached  bemusement,  yet  it  remains  one 
of  the  most  inspiring  entities  in  our  hobby. 

A happy  25th  birthday  to  EAC  and  PENNY-WISE;  I’ve  enjoyed  being  a very  small  part  of  it  these 
past  ten  years. 


QUENTIN  GUNTHER  writes. 

Just  had  to  drop  this  letter  and  let  E.A.C.  know  how  much  my  membership  has  done  to  enhance 
this  hobby  for  me. 

Yes,  much  of  this  new  information  has  been  a little  confusing  but  thanks  to  fine  people  like  Rod 
Burress  and  Bob  Grellman  that’s  slowly  being  corrected.  I have  found  that  one  of  the  greatest  attributes 
of  Penny-Wise  is  the  connection  it  gives  you  to  such  collectors  as  above. 

I am  very  interested  in  corresponding  with  any  other  members  in  Louisiana,  if  there  are  any,  or 
for  that  matter  anyone  in  the  gulf  region.  It  would  be  nice  to  know  there  are  other  people  in  my  area 
with  the  same  addiction. 

Correspondence  can  be  sent  to:  Quentin  Gunther 

14334  Elmbridge  Avenue 
Baton  Rouge,  LA  70819 

* * * 


PETE  SMITH  writes. 

First,  I want  to  compliment  you  on  the  25th  anniversary  issue  of  Penny-Wise.  I think  back  to 
comments  made  by  the  founding  members  who  thought  P-W  would  run  out  of  material  after  the  first 
year. 


Second,  I want  to  compliment  you  on  the  new  typesetting  used  for  many  of  the  articles.  I realize 
that  some  articles  (such  as  mine)  were  reproduced  copy  supplied  by  the  authors.  You  might  consider 
producing  a style  guide  for  writes  in  P-W.  What  are  the  margins,  what  is  the  standard  indent,  what  word 
processing  or  desk  top  publishing  software  is  most  compatible,  what  typeface  is  preferred,  etc.?  Some 
publications  now  accept  documents  on  computer  diskette.  I would  be  happy  to  do  that  if  our  systems  and 
software  are  compatible.  I want  to  do  whatever  I can  on  my  end  to  make  the  Job  easier  for  you  and 
Debra  Johnson  on  your  end. 

I had  intended  to  submit  something  for  the  July  15  issue  of  P-W.  Then  I got  a letter  from 
Michael  Hodder  about  a week  ago  and  I decided  to  submit  something  else.  It  is  enclosed.  Unless 
something  else  turns  up,  I hope  to  forget  about  Ann  Street  for  a while. 

I have  been  seriously  working  on  a book  since  October  1990.  I have  hopes  of  getting  it  published 


-322- 


this  summer.  I intend  to  submit  some  articles  to  The  Numismatist.  I have  a general  plan  to  direct  more 
of  my  efforts  to  the  national  numismatic  market  and  some  of  the  other  specialty  publications.  This  may 
mean  that  I will  submit  less  to  P-W. 


« « « 


REES  KINNEY  writes, 

I should  have  realized  that  my  address  would 
coin  cabinets  were  reprinted  as  a Letter  to  the  Editor, 
issue  was  my  error,  and  I apologize  to  all  interested 
to  respond,  my  address  is: 


be  omitted  if  my  inquiry  as  to  a possible  survey  of 
Therefore,  the  omission  of  my  address  in  the  May 
parties.  Somewhat  belatedly,  for  anyone  wishing 


419  N.  Cherry  St. 

Greenville,  KY  42345 

Tel:  (502)  338  - 2291  (after  5:00  P.M.) 

In  the  May  issue  of  P-W.  Bill  Jones  gave  his  views  on  alternative  methods  of  storage  and  display 
of  copper  collections  which  I thought  was  excellent.  However,  at  least  to  me,  his  omission  of  any 
reference  to  the  use  of  coin  cabinets  was  of  particular  note.  I can  assure  you  that  the  use  of  a coin 
cabinet  is  a very  satisfying  and  viable  alternative.  It  will  serve  double  duty  as  both  a storage  and  display 
vehicle;  this  is  especially  important  for  a hands-on  collector  such  as  the  vast  majority  of  EACers. 

In  discussing  the  storage  of  copper,  there  are  always  caveats.  Those  mentioned  by  Bill  should 
be  borne  in  mind  when  using  any  device  including  a cabinet.  My  "tray"  cabinet  housed  silver  coins 
before  my  purchase.  While  the  silver  was  housed  "raw",  toning  was  not  only  not  a problem  for  the  prior 
owner;  if  toning  were  to  occur  it  would  have  been  quite  acceptable  to  him.  With  that  in  mind,  and  with 
possibly  a touch  of  overkill,  I encapsulate  my  copper  in  coin  caps  as  described  by  Bill  made  by 
KOINTAIN  (no  PVCs),  before  placing  them  in  the  cabinet.  This  has  proven  to  be  a safe  and  handy 
method. 


Now,  especially  in  light  of  Bill’s  omission  of  cabinets  as  an  alternative,  I would  be  pleased  to 
conduct  a survey  and  publish  the  results  in  a form  consistent  with  the  response  I receive.  Thanks  for 
taking  the  time  to  respond. 


4c 


MARC  McDonald  writes, 

I very  much  enjoyed  your  article  on  rarity  ratings  in  the  last  issue.  I suspect  many  of  our  early 
coppers  just  aren’t  as  rare  as  they  are  supposed  to  be.  Excluding  natural  disasters,  about  the  only  way 
rarity  ratings  can  go  over  time  is  down! 

* * * 


WAYNE  SLIFE  writes. 

This  is  to  tell  you  how  very  much  I enjoyed  your  article  titled  "Thoughts  on  the  Rarity  Ratings: 
Cents  of  1801  - 1807." 

It  is  everything  an  article  in  a learned  publication  should  be,  and  almost  never  is:  informative, 
closely  reasoned,  carefully  and  fully  researched,  densely  packed  but  easy  to  read,  erudite  without  being 
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precious.  You  take  the  reader  through  a complicated  area  with  assurance,  making  the  entire  experience 
a fascinating  one. 


« « 


J.  V.  DOOLEY  writes, 

I have  been  a member  of  EAC  for  about  five  years.  Like  most  neophytes  in  this  Early  Copper 
Hobby,  I started  out  by  collecting  anything  and  everything.  It  soon  occurred  to  me  that  I had  better 
specialize  --  as  it  was  extremely  difficult  and  very  expensive  to  try  to  fill  all  my  open  holes.  So  I 
specialized  in  late  dates.  Although  I am  not  expert,  by  any  means,  I can  now  attribute  quite  a few  coins 
that  come  my  way.  I was  helped  mightily  after  Bob  Grellman  published  his  late  date  reference.  To  me, 
it  was  a vast  improvement  over  Newcomb. 

Over  a period  of  time,  I have  come  upon  "Condition  Census  coins."  For  a long  time  this  subject 
has  both  interested  and  bothered  me.  I have  considerable  difficulty  in  trying  to  understand  why  an 
organization  as  stable  as  EAC  cannot  bite  the  bullet  and  show  the  necessary  initiative  by  establishing, 
once  and  for  all,  a "modus  operand!"  for  confirming  the  attribution  and  grade  for  the  top  ten  coins  in  the 
Census  for  each  variety.  My  suggestion  is  that  every  coin  that  purports  to  be  in  the  top  ten,  be  graded 
and  affirmed  by  at  least  3 of  5 panel  members.  Since  many  of  the  CC  coins  are  already  confirmed,  they 
need  not  be  reaffirmed  unless  there  is  some  doubt  by  any  one  member  of  the  panel.  In  addition,  no  panel 
member  will  attribute  or  grade  any  CC  coin  which  he  currently  owns.  This  hopefully  will  eliminate 
ownership  bias.  New  finds  must  be  submitted  to  the  panel  before  entering  the  CC. 

After  one  year,  EAC  would  publish,  in  P-W.  the  officially-confirmed  Condition  Census.  No 
changes,  additions,  or  deletions  to  this  list  would  be  made  - except  as  directed  by  the  panel.  And  most 
important:  I believe  this  list  should  be  copyrighted.  Any  use  of  or  reference  to  the  CC  would  then  have 
to  be  approved  by  EAC.  Further,  no  cataloguer  or  auctioneer  could  refer  to  a coin  as  being  in  the 
Census  if  it  had  not  been  so  attributed  and  confirmed  by  EAC. 

To  me,  closing  the  loop  of  having  a truly  representative  Condition  Census  is  long  overdue.  Many 
thousands  of  dollars  have  been  lost  from  collection  values  by  a new  drop  of  one  or  two  positions  in  the 
CC.  Much  is  at  stake;  let’s  get  it  done! 

I would  be  happy  to  give  you  my  recommendations  as  to  panel  members. 

* * 


ALAN  V.  Weinberg  writes, 

I think  one  of  the  most  fascinating  stories  in  modern  day  numismatics  — and  certainly  in  large 
cent  lore  — is  the  story  of  EAC  member  Eric  Streiner’s  acquisition  of  EAC  member  Ted  Naftzger’s 
memorable  large  cent  collection. 

Since  the  buyer  and  seller  are  known,  the  approximate  sale  price  is  widely  rumored,  the 
middleman  (Stack’s)  is  known,  and  the  pieces  in  the  collection  are  known,  there  can  be  no  reason  for 
maintaining  the  pretense  of  confidentiality. 

Many  questions  still  abound.  For  instance,  how  did  Eric  develop  the  "bug"  or  initiative  to 
approach  the  purchase?  How  was  he  able  to  make  a compelling  dollar  offer  when  the  exact  contents  and 
their  precise  condition  and  appearance  were  unknown?  How  did  Eric  transport  the  collection?  How  did 
he  decide  what  to  keep  and  what  to  sell,  and  how  did  the  sale  of  the  key  early  gems  to  Jay  Parrino  of 
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Kansas  City's  The  Mint  go  down? 

As  time  passes,  details  will  fade  and  the  story  and  facts  become  less  precise.  I urge  --  no,  beg  - 
- Eric  to  put  together  a Penny- Wise  narrative  for  posterity  on  this  all-time  deal,  of  the  finest  collection 
of  large  cents  ever  assembled. 


SWAPS  AND  SALES 

EAC’ers  are  invited  to  submit  their  ads  for  inclusion  in  this  column.  The  first  twelve  lines  are 
free.  ADS  LARGER  THAN  12  LINES  MUST  BE  SUBMITTED  CAMERA-READY,  AND  PAID  IN 
ADVANCE.  A full-page  ad  is  $80,  one-third  page  is  $30.  Ads  should  be  limited  to  early  American 
Coppers  or  tokens.  Deadline  for  material  to  appear  in  the  September  15  issue  is  August  31,  1992.  All 
ads  must  include  the  individual  membership  number  of  a current  member  in  good  standing.  Copy  should 
be  sent  to  the  Editor,  Harry  E.  Salyards,  606  North  Minnesota  Avenue,  Hastings,  NE  68901. 

IMPORTANT  NOTICE: 

Early  American  Coppers,  Inc.  publisher  of  Penny-Wise,  does  not  examine  any  of  the  material  advertised 
in  Penny-Wise,  nor  does  it  review  any  of  the  advertising  therein.  Early  American  Coppers,  Inc.  assumes 
no  responsibility  or  liability  for  any  advertisement  (or  the  material  described  therein)  and  no  party  shall 
have  recourse  against  Early  American  Coppers,  Inc.  All  transactions  arising  or  relating  to  any 
advertisement  in  Penny-Wise  shall  strictly  be  between  the  parties  thereto.  Complaints  concerning 
advertisers  (or  respondents)  should  be  referred  to  the  President  of  Early  American  Coppers,  Inc.; 
complaints  may  result  in  abridgement,  suspension,  or  terminations  of  membership  or  advertising 
privileges. 


COUNTERSTAMPED  LARGE  CENTS  WANTED 

For  my  personal  collection,  which  I have  been  gathering  since  1955, 1 desire  to  purchase  counterstamped 
large  cents  of  all  dates,  with  the  names  of  individuals,  merchants,  political  slogans,  motifs  — just  about 
anything  except  stray  letters  and  numbers.  I would  be  pleased  to  make  an  offer  for  any  coins  submitted 
to  me,  or  I invite  you  to  send  them  on  approval  with  an  invoice.  I am  not  looking  for  bargains  and  will 
pay  any  reasonable  price,  as  they  are  not  for  resale.  Please  let  me  hear  from  you.  All  correspondence 
will  be  answered. 


David  Bowers,  EAC  #204 
c/o  Bowers  and  Merena  Galleries,  Inc. 

Box  1224 

Wolfesboro,  NH  03894 

DAVID  CONSOLVO,  EAC  #3667  Rt.  1,  Box  310  Covesville,  VA  22931 

Do  you  have  a group  of  cull  or  very  low  grade  early  copper  you’ve  bought  looking  for  rare  die  varieties? 
I buy  all  common  variety  cull  and  very  low  grade  early  American  coins,  any  metal,  the  more  the  better. 
I need  groups  of  U.S.  coins  before  1880,  and  also  English,  German,  Scottish,  and  Irish  before  about 
1800.  I also  need  tokens  from  any  country  with  an  apple  tree  or  other  recognizable  fruit  tree,  as  well 
as  tokens  from  nurseries. 
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ROD  BURRESS,  EAC  #109 


9743  Leacrest 


Cincinnati,  OH  45215 


FOR  SALE: 


#4  Soft  jeweler’s  brush  $7.50  each 

Jeweler’s  tissue  4X4  inch  Box  of  1,000  sheets  $7.50 

Xylol  - 4 oz.  bottle  plus  100  wooden  stick  Q-tips 

Wooden  stick  Q-tips  $4.50  per  500 

Blue  Ribbon  Coin  Conditioner  2 oz.  bottle 

Cast  Iron  Notary  Seal  Machine  converted  to  make  aluminum 

foil  pressings  - medium  size  $34.00  large  size  $37.00 
Notary  Press  - unconverted  - for  the  do-it-yourselfer  med.  $17.00  Ig.  $19.00 
Double  Row  Coin  Storage  Box  for  2X2  holders  14  inches  long 

premium  quality  heavy  duty  103  wgt.  pasteboard  - Color  Red  $4.25  ea. 
Heavy  Duty  28  lb.  2X2  coin  envelopes  colors  WHITE  or  GRAY 

box  of  500  $9.00  Specify  color  desired.  Send  SASE  for  sample. 

Cotton  liners  100  percent  soft  cotton  flannel  interest.  Fit  inside 

standard  2X2  coin  envelopes.  Send  SASE  for  sampl^l9.00  per  hundred 
VIGOR  lOX  Triplet  magnifying  glass  very  high  quality  optics  extra  wide 
13/16  inch  lens  best  glass  on  market  to  my  knowledge  $45.00 
Sulfur  ointment  10%  1-1- oz.  jar  $2.50 

Attribution  guides  for  Matron  Head  Cents  1816-35  ....  37  pgs.  $4.00 


250  sheets  $2.50 
$3.00 

$8.50  per  1,000 
$2.50 


Add  $2.50  per  order  ($3.00  for  western  states)  for  shipping.  Shipment  by  UPS  - you  must  give  a street 
address,  not  deliverable  to  P.O.  Box  number. 


WRITE  FOR  FREE  PRICE  LIST  OF  LARGE  CENTS  FOR  SALE. 


Emphasis  on  coppers  with  nice  color  and  surfaces.  Mostly  in  the  $10  to  $200  price  range.  Many  choice 
middle  dates.  Many  nice  early  dates.  Some  late  dates,  half  cents,  hard  times  tokens. 


PATRICK  NILSON,  EAC  #2450  (215)  676  - 1633 

Nelson-Royce-Abshire,  Inc.,  One  Corporate  Center,  Dept.  27,  Meadowbrook,  PA  19046-6501 


BUYING!  BUYING!  BUYING!  BUYING!  BUYING!  BUYING! 


Fine 

VF 

EF 

AU 

BU-l- 

Half  Cents  (1800  - 1808) 

35.00 

50.00 

120.00 

275.00 

500.00 

Half  Cents  (1809  - 1835) 

30.00 

35.00 

50.00 

80.00 

170.00 

Half  Cents  (1849  - 1857) 

34.00 

41.00 

55.00 

90.00 

140.00 

Large  Cents  (1796  - 1807) 

80.00 

175.00 

500.00 

800.00 

call 

Large  Cents  (1808  - 1814) 

105.00 

300.00 

700.00 

call 

call 

We  buy  ALL  coins  and  collections  - we  pay  up  to  Trends  or  more  - we  will  TOP  any  legitimate  offer. 
Member  - ANA,  PCGS,  NGC,  etc.  Dun  & Bradstreet  rate  "AAA."  (B  «fe  D grading  used.  Below  grade 
/ problem  coins:  counteroffers  or  returned  shipper’s  cost.)  Thank  you. 
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JOEL  SPINGARN,  BAG  #1456 


34  Beeholm  Road 


W.  Redding,  CT  06896 


Newcomb-U.S.  Copper  Cents  1816-57  $33  Ryder -Colonial  coins  of  VT  $ 8 
Fuld-Civil  War  Score  Cards  47  Ryder-Copper  Coins  of  Mass.  8 
Cohen-American  Half  Cents  2nd  Ed.  24  Rulau,  U.S.  Merch.  Tokens  18451860  15 
Newman  Vars . of  Fugio  Cent,  soft  4 Crosby-Early  Coins  of  America  35 
Breen-Comp.  Encyc.  U.S. /Col.  Coins  75  Miller-State  Coinage  of  Conn.  22 
Rulau,  Early  Am.  Tokens,  soft  9 Breen-Encyc.  of  U.S.  Half  Cents  53 
Rulau,  H.T.  Tokens,  3rd  Ed.,  soft  8 Sheldon-Penny  Whimsy,  new  reprint  53 


Nelson -Coinage  of  Wm.  Wood  7 Add  $3  postage  1st  book,  $1  each  add. 

Send  for  free  list  of  large  cents  for  sale. 

ikir-ieiririririr’k'k'kirir 


BOB  GRELLMAN,  EAC  #575  P.O.  Box  951988  Lake  Mary,  FL  32795-1988 

For  Sale:  Deluxe  hardbound  copies  of  the  Attribution  Guide  for  United  States  Large  Cents 

1840  - 1857.  The  standard  reference  for  attributing  late  date  large  cent.  Autographed 
on  request.  $70  postpaid.  (A  few  slightly  damaged  copies  with  corner  bruise  from 
shipping  are  available  for  $50. 

Attribution  Service:  I offer  an  attribution  service  for  late  date  large  cents.  I will  attribute  your  cents 

for  $1  each  plus  return  postage.  This  charge  includes  crud  removal  when  necessary,  and 
I’ll  include  my  opinion  as  to  sharpness  and  net  grades  if  requested.  No  quantity  limit, 
fast  service,  lifetime  guarantee. 

Want  Lists:  Send  me  your  want  list  for  late  date  cents.  I can  help. 

JOHN  LORENZO,  EAC  #2251  54  Aqueduct  Avenue  Midland  Park,  NJ  07432 

(201)  652  - 6304  Home  (908)  563  - 221 1 Work 

Canadian  Blacksmith  Tokens 

I am  currently  doing  research  in  this  area  of  coinage.  I would  appreciate  hearing  from  any  dealer  who 

has  tokens  to  see  or  collectors  who  wish  to  share  information  on  this  series.  Please  write  or  call. 

Wanted: 

Rarity  7 New  Jersey  Colonials.  Send  price,  Maris  Number,  and 
grade  for  immediate  consideration. 


EUGENE  STERNLICHT,  EAC  #2131  9441  Evergreen  #306  Ft.  Lauderdale,  FL  33324 

Mail  Bid  with  Grellman  inserts  for  grading  and  attribution.  Closes  8/15/92. 


47N6 

10/7 

49N11 

20+/15+ 

51N19 

10+/7 

53N24 

20 

4 8N6 

25  + 

50N12 

12  + 

51N38 

12/8 

53N25 

20 

4 8N9 

15 

50N12 

30/20+ 

52N8 

40/20 

53N30 

30 

4 8N9 

20/12 

50N21 

10/8 

52N16 

30/20 

54N18 

25/20 

48N10 

12  + 

50N23 

12/10 

52N22 

15/10 

54N21 

30/25 

48N31 

35/5 

51N10 

20 

53N3 

12  + 

54N27 

20/15 

48N41 

12/15 

51N13 

10/8 

53N6 

20+/15 

55N3 

20+20 

49N2 

15/5 

51N14 

25/15 

53N9 

15/12+ 

56N6 

25 

49N10 

12/10 

51N19 

12  + 

53N10 

30+/20 

56N12 

35/30 

★ 

★ ★ ★ ★ 

★ ★ 

★ ★ ★ ★ 

* * 
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ROBERT  M.  HAWES,  EAC  #191 1 


FOB  J 


Sea  Cliff,  NY  11579 
(516)  676  - 5534 


I have  a 16  X 20  photograph  of  "140  Varieties  of  New  Jersey  Cents"  by  Kenneth  Morrison.  The  coins 
are  pictured  actual  size  and  labeled  according  to  variety.  The  condition  is  excellent  - it  makes  a great 
wall  decoration  and  is  great  for  attributing.  I will  let  it  go  for  the  best  offer. 


RICHARD  L.  CODAY,  EAC  #3171  P.O.  Box  5603  Oildale,  CA  93388-5603 


Wanted: 


1817 

N-16 

F-VF 

1834 

N-5 

AG-F 

1839/6 

N-1 

G-F 

1840 

N-2 

G-VF 

1847 

N-2 

V-VG 

1847 

N-18 

G-VF 

1855 

N-9 

G-VF 

Please  write,  price,  and  describe.  I buy  about  80%  of  material  offered  by  EAC’ers. 
Also  interested  in  other  pieces  not  listed.  Let  me  know  what  you  have  for  sale.  Phone 
(805)  323  - 5284. 


HARRY  E.  SALYARDS,  EAC  #799  606  North  Minnesota  Hastings,  NE  68901 

1798/7  S-152,  medium  brown,  minutely  off-center  toward  K-12  obverse,  VG-10,  nearly  choice. 
ex-Jim  Young.  $275. 

Conder  tokens:  Manchester  halfpermy,  1793,  D & H Lancs.  135e,  choice  VF  detail,  rev.  hairlines  from 
cleaning.  $10. 

South  Wales  farthing,  1793,  D & H 27a,  VG,  $8. 

Or,  how  about  the  pair  of  1793’s  for  $15? 

MABEL  ANN  WRIGHT,  EAC  #78  1468  Timberlane  Drive  St.  Joseph,  MI  49085 

TOM  DELOREY:  I especially  like  the  historical  notes  at  the  beginning  of  each  date.  It  lends  a warm, 
human  touch  that  is  missing  from  most  numismatic  literature  published  since  Sheldon. 

WARREN  LAPP:  I can  see  now  why  it  took  so  long  to  get  it  into  print.  John  didn’t  leave  out  a thing. 
I am  amazed  at  the  photos.  The  book  is  perfect  in  every  way,  which  is  what  I would 
expect  from  JDW. 

HERB  SILBERMAN:  Your  book  is  beautiful!  I congratulate  you  on  the  content. 

TONY  CARLOTTO:  The  CENT  Book  is  fantastic.  The  year-by-year  history  is  a very  nice  touch  and 
keeps  you  reading. 

SEE  FOR  YOURSELF  - BUY  YOUR  OWN.  See  "The  CENT  Book"  ad  page. 

MARCH  WELLS,  EAC  #702  2407  Tuckaho  Rd.  Louisville,  KY  40207 

Phone (502)  895  - 6104 

I have  a substantial  inventory  of  large  cents  for  sale,  mostly  late  dates,  from  my  own  collection,  and  also 

a few  select  middle  date  duplicates.  If  you  would  care  for  a price  list,  please  phone  or  drop  me  a line. 
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TOM  REYNOLDS,  EAC  #222  P.O.  Box  24529  Omaha,  NE  68124 

(402)  895  - 3065 


1794 

S-57 

R1 

VF30 

$1550 

Brown  with  smooth  surfaces.  Some  striking 
weakness  on  right  obverse.  Choice. 

1795 

S-76b 

R1 

VF30 

1250 

Plain  edge.  Light  olive  brown  with  choice 
surfaces.  Small  mint  clip  at  5:30. 

1796 

S-81 

R3- 

VF20 

1250 

Liberty  Cap.  Medium  olive  brown  with  choice  surfaces 

1798 

S-166 

R1 

VF35 

950 

Olive  brown  with  choice  surfaces. 

1803 

S-260 

R1 

XF45 

1000 

Obverse  is  brown  while  the  reverse  is  lighter  with 

faded  mint  color  around  the  devices.  Choice,  lustrous 
surfaces. 


SEND  NAME  AND  ADDRESS  TO  RECEIVE  FREE  PRICE  LISTS. 

What  others  think  of  "The  CENT  Book":  John  Wright,  EAC  #7 

MARK  KLEIN:  The  CENT  Book  is  all  I’d  dreamed  it  could  be  and  more.  Reading  it  is  like  enjoying 
a personal  chat  with  John. 

RICHARD  STRILEY:  Being  a novice  on  large  cents  I found  a number  of  other  books  confusing  and 
hard  to  read.  I have  Adams,  Breen,  Grellman,  Newcomb,  Noyes,  and  Sheldon,  but 
yours  is  the  best. 

JULES  REIVER:  Your  book  is  wonderful.  This  is  the  first  coin  book  I have  ever  seen  which  can  be 
used  to  attribute  coins  without  having  my  coins  available  for  checking.  Your  pictures  are 
so  sharp  that  they  make  attributing  an  absolute  pleasure. 

SEE  FOR  YOURSELF  - BUY  YOUR  OWN.  See  "The  CENT  Book"  ad,  page. 


GENE  BRAIG,  EAC  #445 


Box  334  North  Olmsted,  OH  44070 

(216)  327  - 0641 


Duplicate  Half  Cents  for  sale: 


1794 

C-3a 

II 

ex.  5/89  Superior  #20  as  VGIO  Scrs.;  marks 

VG08 

$1,000 

1795 

C-3 

II 

Granular,  Lg.  planchet.  Slight  clip  K4 

VGIO 

2,400 

1803 

C-2 

V? 

Digs  at  date 

VG07 

550 

1804 

C-4 

early 

Obv.  marks.  Rev.  pit,  looks  warped  (Rev.  VG) 

G05 

900 

1804 

C-6 

VI-VII 

(my  2.8)  Cracks  I,  C,  ER  Marks;  si.  porous 

VGIO 

1,100 

1804 

C-6 

IX 

(my  4.0)  Sm.  Obv.  rim  cuts  K6,  10,  12 

VG07 

500 

1805 

C-2 

ex.  Roger  Cohen  at  EAC  ‘80  Central  rev.  gone 

G05 

5,500 

1831 

C-1 

ex.  1/89  Superior  #2001  as  VF30 

VF25 

7,000 

STEPHEN  KOPOLOW,  EAC  #487  1 Beechtree  Lane  Plainsboro,  NJ  08536 

FOR  SALE:  A GUIDE  TO  LARGE  CENT  VARIETIES  1793  - 1814. 

A quick  and  easy  method  to  attribute  Sheldon  varieties,  by  use  of  a flow  chart  system.  See  an  example 
in  the  January  15,  1992  issue,  page  63. 

SPIRAL  BOUND  WITH  DATE  DIVIDERS  - $40.00 
XEROX  COPY  - $25.00 
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MATT  WALTON,  EAC  #3361 


P.O.  Box  4681 


Lancaster,  PA  17604 
(717)  295  - 1667 


Half  Cents 


1802/0  C2 

R3 

avg  6/6  net  4 

$200 

1819 

N5 

R3-I- 

G4/3  net  3 

$ 8 

1807 

Cl 

R1 

VG8  net  4 

17 

1822 

N1 

R4 

Avg  4/3  net  4 

12 

1808 

C3 

R1 

F15  net  5 

18 

1822 

N12 

R4 

Avg-  5/4  net  4 

12 

1826 

Cl 

R1 

VF30  net  avg+  25 

40 

1837 

N5 

R2 

Avg-ch  VF35 

85 

Large 

Cents 

1837 

N12 

R3- 

8-I-/8+  15 

1800 

S194 

R3- 

Avg.  3/4 

30 

1840 

N3 

R1 

VF30  (early  die 

st.)  40 

1802 

S231 

R1 

12/8  net  8 

40 

1852 

N5 

R2 

20/25  net  20- 

14 

1817 

N1 

R4 

Avg.  8 + /15  net  5 

22 

1854 

N4 

R5 

Avg.  F12 

20 

Call  for  information  or  to  hold  coin  for  10  days.  10  day  return  privilege. 


JIM  MCGUIGAN,  EAC  #355  Box  133  N.  Versailles,  PA  15137 

(412)  247  - 4484 


HALF  CENTS 


1800 

B-IB,  Cl  PCGS  AU55 

$1150 

1809 

B-4,  C-3  MS60-I- 

$1050 

1803 

B-3,  C-3  PCGS  AU58 

2650 

1825 

B-2,  C-2  MS63 

1600 

1804 

B-60V),  C-6  PCGS  AU50 

1150 

1826 

B-1,  C-1  PCGS  MS64BN 

1850 

1804 

B-9,  C-10  PCGS  AU58 

1050 

PCGS  MS64BN  EX  COHEN 

2450 

1804 

B-10,  C-13  PCGS  MS62BN 

1850 

1831 

B-1,  CE05  PF60  + 

12500 

1806 

B-3,  C-1  PCGS  MS64BN 

1850 

LARGE  CENTS 

1794 

S-24  PCGS  EF40 

2400 

1838 

N-12  NGC  MS66BN 

2500 

1794 

S-65  PCGS  EF40 

2400 

GARRY  APELIAN,  EAC  #2686  910  Revere  Road.  Glenview,  IL  60025 

(708)  724  - 7242 


COUNTERSTAMPED  HALF  CENTS  WANTED 

For  my  personal  collection  and  research  I wish  to  hear  from  any  and  all  EAC’ers  with  counterstamped 
half  cents.  I am  using  as  my  reference  "American  and  Canadian  Countermarked  Coins",  by  Gregory 
Brunk.  I am  looking  for  any  varieties  in  the  book  or  any  unlisted  varieties.  Please  write  or  call  and 
discuss  what  you  have.  I will  trade,  swap  or  buy. 

See  me  at  the  N.O.I.S.E.  Coin  Show  in  Westmont,  IL  on  August  16th  and  September  20th.  Coins  for 
sale: 

1854  J.  Bramble  with  star  Fine,  $85 

1835  O&G,  VF,  $75,  1851  WVL  Fine,  $50,  1857  C.  F.  Fine,  $25 
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FRANK  STEIMLE,  EAC  #2244  2200  Appleby  Drive  Wanamassa,  NJ  07712 

For  sale  or  swap  some  colonial  coppers: 

1775,  Counterfeit  english  1/2  P,  1775  (not  Machin’s),  Fine+  - $5.00 
(this  was  the  most  common  copper  type  in  use  at  the  time) 

1785,  Nova  Constellatio,  C 4-D,  VF,  some  light  porosity  - $70.00 
another  C-4-D,  G/VG,  slightly  bent  - $17.50 

Please  add  $3.00  P&I  for  each  deal,  thanks. 

C.  F.  GORDON,  JR.,  EAC  #21  27  Young  Road,  #6  Weaverville,  NC  28787 

(Summer  Address) 


1838 

N6 

VF25 

$25 

1850 

N1 

VF30 

$15 

stained 

1838 

N7 

XF40 

50  dark 

1847 

N30 

F12 

20 

R4 

1845 

N5 

F15 

15 

1850 

N-9 

VF20 

17 

1847 

N28 

F15 

20 

1851 

N5 

VF25 

15 

1847 

N38 

VF20 

20 

1851 

N8 

VF20 

15 

1847 

N29 

F15 

15 

1851 

N18 

F15 

15 

R5 

1849 

N19 

VF20 

75  R5 

1851 

N20 

F15 

15 

1849 

N20 

VF20 

15 

1855 

N8 

XF40 

50 

V.  choice 

1849 

N29 

F15 

15 

1857 

N4 

XF40 

75 

choice 

STEVE  GEOSITS,  EAC  #3191  P.O.  Box  693  New  York,  NY  10009 


1843 

N.8 

VF25 

R-3- 

$ 63 

Choice,  nice  even  brown 

1845 

N.ll 

EF45 

R-3-I- 

225 

Grellman  cert.  50/45,  rim  dent  T(ED) 

1846 

N.19 

EF45 

R-4-t- 

200 

Grellman  cert.  50/40 -f-  nicks  & small  dents 

1847 

N.22 

VF20 

R-4 

45 

Choice,  chestnut  brown 

1848 

N.9 

AU50 

R-1 

200 

Grellman  cert.  50/45 +,  few  obv.  marks 

1850 

N.21 

AU55 

R-4 

250 

Choice,  traces  of  red,  Grellman  cert.  55 

1851 

N.5 

EF45 

R-1 

95 

Choice,  even  brown  tone 

1851 

N.IO 

AU50 

R-2 

145 

Choice,  tan  brown,  Grellman  cert.  50 

1851 

N.20 

VF35 

R-3 

60 

Some  rev.  discoloration  in  center  of  wreath 

1852 

N.4 

VF35 

R-1 

35 

Scattered  obv.  nicks 

GEORGE  R.  TROSTEL,  EAC  #669  49  Bristol  Street  Southington,  CN  06489 

Need  the  following  Vols.  of  Penny-Wise'.  Vol.  5 thru  Vol.  16.  Write  stating  price. 
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WILLIAM  D.  EASLEY,  EAC  mi\ 


P.O.  Box  4913 


Same  Fe,  NM  87502 


In  September  of  this  year  Bowers  and  Merena  will  be  auctioning  my  entire  collection  of  half  cents.  There 
will  be  nearly  200  lots  offered  including  a 1796  C-1,  multiples  of  many  varieties  including  the  1795  C- 
5b,  1802  C-2,  and  the  1804  C-1 1,  mint  state  examples  of  both  varieties  of  1825,  the  C-1  with  original 
mint  red,  numerous  rare  to  extremely  rare  die  states  including  the  1811  C-1  2 star  cud,  many  mint  errors 
including  examples  with  TAL  edge  lettering,  counterstamped  examples  including  possibly  the  finest 
known  silversmith  hallmarked  example  of  1793.  There  really  is  something  for  every  means  and  I’m  sure 
if  you  love  half  cents  there  will  be  something  you  can’t  live  without  in  this  selection.  Please  contact  the 
auction  firm  for  additional  information. 


KEN  SCHUGARS,  EAC  #2969  2357  Josephine  Muskegon,  Mich.  49444 

(616)  739  - 2261 


1820 

N4 

R5 

G4 

Nice  light  brown 

$ 20.00 

1820 

N14 

R5 

VG8 

Black,  slightly  grainy  w/  some  stars  & 
AM  weak,  detail  of  a VF20 

150.00 

1829 

N4 

R4 

G5 

Dark  brown,  slightly  grainy,  VG8  detail 

40.00 

1835 

N19 

R7- 

VG8 

Light  golden  brown  w/  smooth  surfaces, 
detail  of  a F12,  but  a couple  of  old 
light  scratches  by  5th  star.  Ex  JDW 

2500.00 

1838 

N14 

R4 

G6 

Light  brown  w/  choice  surfaces 

30.00 

NORMAN  G.  PETERS,  EAC  #3578  P.O.  Box  29  Lancaster,  NY  14086 

The  United  States  Cents  of  the  Year  1794  by  S.  Hudson  Chapman,  1926  Edition,  30  pages  of  text  plus 
4 plates  of  all  then-known  dies.  9'A  X 12'/i  inches,  excellent  condition;  also  4 photo  ? plates  of  all 
known  (Circa  1926)  1794  dies,  minor  edge  splits,  still  decent.  If  interested  make  an  offer  on  one  or 
both. 


GARY  A.  TRUDGEN,  EAC  #1889  3103  Chatham  Road  Endwell,  NY  13760 

FOR  SALE:  1787  NEW  JERSEY  COPPER  - Maris  52-i 

VF.  Rarity-3  variety.  Pleasing  medium  tan  surfaces  with  no  problems.  A sharp  strike  with  full  legends 
and  date.  A very  nice  coin.  Struck  at  the  Rahway  Mint  in  NJ.  $160.00 

Send  for  a free  price  list  of  colonial  coins. 

ED  SARRAFIAN,  EAC  #1628  P.O.  Box  864  Glenview,  IL  60025 

For  Sale;  1787/1788  Connecticut  Miller  9-R,  Ind  Et  Lib.  Fine,  with  some  reverse  roughness  in 
the  center.  Full  clear  date.  $285. 

Wanted  to  Buy:  Vermont  Coppers  and  Atlee  (Machin’s  Mills)  halfpence.  Rare  dies  and/or  high  grade. 
Please  write  with  price  desired. 
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ALAN  V.  WEINBERG,  EAC  #1899 


23321  Aetna 


Woodland  Hill,  CA  91367 
(818)  348  - 3749 


1 will  pay  CQR+  + for  1793  S-1  AMERl  and  S-2  Chain  cents  in  conservatively  graded  VF-20  or  better, 
well  struck,  problem-free,  good  color  and  free  of  rim  dings.  CQR-(-  + "across  the  board"  for  all  grades 
VF-20  Choice  and  better. 

Also  seriously  collecting  pre-19(X)  American  lifesaving  and  agricultural  / mechanical  society  medals  in 
silver  and  gold.  And  older  saloon  and  military  for  "good-for"  trade  tokens.  Paying  to  prices. 


DAVE  WILSON,  EAC  #3799  P.O.  Box  567  Jackson,  NJ  08527 

1793  Half  Cent,  C-3,  VF,  granular,  all  legends  and  details  clearly  distinct,  medium  dark  brown. 

Ex-Smythe  auction,  3/20/92,  lot  1003;  ex-Coin  Galleries  Auction  2/1987,  lot  1135.  $2200. 
Write  first. 

1793  Large  Cent,  S-12,  VG-8,  granular,  more  detail  than  Robinson  specimen,  including  half  of  O,  all 
of  NE,  and  part  of  N plus  all  of  T in  ONE  CENT.  All  of  reverse  legend  and  border  beads  clear, 
as  is  most  of  the  wreath.  Condition  census,  authenticity  letter.  New  piece  not  previously  known. 
$3000.  Write  first. 


JAN  VALENTINE,  EAC  #479  2966  Soscol  #76  Napa,  CA  94558 

(707)  252  - 3383 

The  following  are  very,  very  beautiful  large  cents.  All  are  chocolate  brown  and  the  kind  of  coin  you 
could  look  at  for  hours.  Satisfaction  guaranteed! 


1803 

S-253 

XF-45 

1845 

N-4 

AU-50 

1845 

N-6 

MS-60 

1848 

N-2 

AU-50 

1852 

N-14 

AU-50 

1853 

N-9 

AU-55 

1855 

N-12 

AU-55 

1855 

N-12 

AU-50 

1856 

N-1 

AU-55 

1856 

N-3 

AU-55 

Norweb:  2822  Tied  C 
Halpern;  569 
HCH,  REN,  EAC  ‘90: 
Starr,  Halpern:  606 
Halpern:  693 
Halpern:  705 
Halpern:  748 
Halpern:  749 
Halpern:  751 
Halpern:  754 


: 7 $1,700 

525 

314  CC  3-4  975 

685 
365 
275 
450 
290 
420 
450 
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30-11 


5 


D 


No  IC:  O High 


CA  and  Leaf  All  Close 


Obverse  5:  This  die  appears  on  num- 
bers 8-11-7-9.  Stars  4,5,13  point 
between  dentils,  and  stars  1,6, 7, 8 
nearly  do.  There  is  no  trace  of  an  inner 
circle.  Sixth  star  is  slightly  right  of  the 
coronet  tip.  The  date  is  widely  spaced 
with  final  O notably  high  — the  “hiccup 

All  you’ve  wanted  to  know  about 
1816-1839  cents  — and  MORE! 
Foxu*  hundred  pages  of 
descriptions,  history, 
discussions,  rarity,  striking 
variations,  census,  die  chains,  a 
glossary,  and  BIG  pictiures. 

more  often  than  not  with  patches  of 
corrosion  or  pits.  Most  of  the  VG’s  and 
Fines  in  the  census  are  rough  coins 
with  VF  detail.  Obverse  dentilation  is 
heavy  at  top,  weaker  at  bottom. 
Reverse  die  is  clashed  in  center  and 
always  has  a short  radial  crack  from 
top  of  El  to  rim.  Tiny  center  dot  fades 
and  disappears. 


O”. 
rigf 
rec 
T i! 
ob\ 
det. 
but 


Str 


Discussion:  R5-i-,  second  rarest  of  the 
year.  AU(1),  VF(2),  F(5),  VG(14), 
G(10),  AG(4).  The  first  example  was 


Reverse  D:  This  die  appears  on  num- 
bers 4-11.  Key  leaves  point  PC-i-,  SPR, 
R,  NR.  ED  bases  almost  touch,  final  S 
is  low,  AME  feet  all  nearly  touch,  with 
Rl  feet  well  apart.  Final  A is  farther 
from  the  stem  than  on  any  other  1830. 
Tiny  center  dot. 


discovered  by  A.C.Gies,  reported  by 
him  to  McGirk  for  his  1 91 4 supplement 
in  The  Numismatist,  there  published  as 
his  “1-1”.  That  piece  went  to  FI.  Chap- 
man (1934)  and  W.C.BIaisdell. 
Newcomb  took  his  description  from  the 
Blaisdell  coin  (Good).  Walter  Breen 
found  the  second  one  in  Boston  in 
1956,  into  NN50:1510  (Good).  I found 
the  third  one  in  a shoebox  of  loose 
cents  in  eastern  Michigan  in  1971 
(Fine),  and  33  more  have  come  to  light 
over  the  next  twenty  years  — over  half 
of  them  within  two  hundred  miles  of 
Cincinnati,  possibly  all  from  a single 
shipment  that  went  west  a century  and 
a half  ago.  The  area  of  concentration 
of  this  variety  caused  one  dealer  to 
dub  it  ‘1he  I-75  variety”.  Six  collectors 
have  found  20  of  the  36  pieces  now 
known.  This  variety  brings  a healthy 
premium,  but  not  the  “thousands  of 
dollars”  that  fledgling  cherrypickers 
seem  to  dream  of. 
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1831 


Sixth  star  WELL  right  of  coronet  point 
PLS  C (or  NC) 

PLCNC 3 Sm 

PLCPC 5 Sm 

PLFFPR 2 Sm 

PLF  R (orSPR) 

Leaf  close  under  D 4 Sm 

Leaf  far  below  D 1 Lg 


Sixth  star  nearly  even  with  coronet  point 
Circular  break  thru  stars 

Break  is  thru  TOP  of  date 9 Lg 

Break  is  thru  BASE  of  date 

PLDNR 11  Sm 

PLD  SPC.... 

No  obverse  die  b 
PLD  NR  .... 


$120  plus 


5- 
4 


SPECIAL  for  current  EAC  members: 


rLr  oro 


Date  1’s  have  weak  s€  ^ 

Date  1 ’s  have  heavy  tp  jl 

serifs ,_y 

PLF  R,  leaf  far  below  D....  14  Lg 
PLF  NR,  leaf  close  under  D 

Obv:  straight-tailed  R 9 Lg 

Obv:  curl-tailed  R 6 Lg 


Postpaid 

5 


Order  from  the 
SOLE  DISTRffiUTOR 
Litho  Technical  Services 
Attn:  Wright 
1600  West  92nd  Street 
Bloomington,  MN  55431 


H 


H 


G 


A 


-335- 


XXVI  / 151 


Jack  H.  Robinson,  EAC  #1308  P.  0.  Eio>:  564,  Vienna,  Virqinia  2218 

703-821-1854 

Over  thirty  days  has  passed  since  publication  of  the  5/92  P/W  and  I 
have  received  -0-  (that's  ZERO)  response  to  my  offer  to  gr ade/r egr ade 
any  Condition  Census  coin  - FOR  FREE! ! ANA  and  Long  Beach  are  fast 
aproaching  and  I make  the  following  offer  to  help  "correct"  any  terrors 
in  the  CC  published  in  CQR: 

1.  EJend  me  any  CC  coins  listed  in  the  "NOYES  E^00KS"  or  ANY  coin  that 
you  feel  should  be  a part  of  the  CC.  Provide  me  with  a list  of 
three,  four  or  five  experienced  EAC  members  that  you  would  like 
to  have  grade  the  coins,  and  I will  see’k  them  out  in  the  hopes 
that  they  will  help.  I will  report  back  on  the  results  and  I will 
publish  the  results  in  CQR  - with  modi f i cat i ons  as  appropriate. 

2.  NONE  of  the  selected  graders  can  appear  in  the  pedigrees  of  the  coin 

3.  There  are  NO  FEES  invcjlved,  and  I will  pay  my  own  expenses  - just 
pay  the  postage.  Hand  delivered  coins  will  even  avoid  postage! 

Controversy  ebbs  and  wanes  - 1 am  only  trying  to  rnaint^iin  this 
GUIDELINE  called  CQR  which  contains  CC  data.  No  value  guide  can  dictate 
results  in  an  auction  or  private  treaty,  but  I CAN  try  to  help  purify 
the  CC  GUIDELINE  as  best  I can  with  what  I have  to  work  with. 

*****  *****  ***** 

The  11th  Edition  of  CQR  is  available  for  $30.00.  New  EAC  members 
joining  during  1991  or  1992  may  obtain  the  11th  Edition  alone  for  $25.00. 
Just  give  me  your  membership  number  when  you  order. 

We  offer  the  "Jack  H.  Robinson  Sale"  catalog  for  $30.00,  postp^jid. 

This  is  for  the  original  softbound  version.  For  those  that  may  want 
a copy  of  the  catalog,  without  a cover,  for  three  ring  binder  use  as 
a reference  work  or  whatever  - from  original  print  signatures, 
these  are  available  for  $20.00,  postpaid. 

We  offer  BOTH  original  three  ring  binder  volumes  of  the  Grellman  loose 
leaf  "Attribution  Guide  for  United  States  Large  Cents  1840  - 1357"  with 
the  "Quick-finder"  suppleme?nt  for  a postpaid  price  of  $85. 


***** 


***** 


***** 


We  offer  the  following  original  earlier  editions  of  CQR,  postpaid: 


1st 

Edi t i on 

12/31/83 

$ 5 . 00 

(Sheldon  Varieties  Only) 

2nd 

Ed i t i on 

04/30/85 

7 . 00 

(Half  Cents  Large  Cents) 

3rd 

Edi t i on 

12/31/85 

8.00 

(F'irst  use  of  Condition  Levels) 

4th 

Ed i t i on 

09/15/86 

8.00 

(Updated ) 

5th 

Ed i t i on 

12/31/86 

10. 00 

(Updated  after  RSB  Sale) 

7th 

Ed i t i on 

12/31 /B7 

20 . 00 

(F~irst  Eiound  Edition) 

8th 

Ed i t i on 

01/31/89 

7. 00 

(Upda^ted  after  JHR  Sale) 

9th 

Ed i t i on 

03/31/90 

9 . 00 

( Updated ) 

1 Otli 

Edi t i on 

03/31/91 

12,  00 

( Updated ) 

*****  *****  ***** 


I continue  to  recommend  the  "NOYES  E-iOOKS"  as  a reference  work  for 
both  Early  Dates  and  Middle  Dates.  The  photo  project  is  also  an 
inexpensive  way  to  obtain  exceptional  color  photos  of  some  wonderful 
coins  - at  only  $3.00  per  photo  - a lifetime  of  visual  information. 


* * * * * 


***** 
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FOR  SALf:  1 794  Large  Cents 


Richard  V.  Punchard,  8600  Queen  Ave.  So.  Minneapolis,  Mn.  55431  #263 
Phone  612-888-1079 


S-18a 

VG7 

Stacks  5-71 

R7 

AV3 

8000. 

S-18b 

VG  10 

G.  Wruble 

R4 

CH. 

1200. 

S-18b 

Late 

G6 

D.  Palmer 

R4 

CH. 

600. 

S-1  9b 

G6 

G.  Wruble 

R4  + 

CH. 

700. 

S-20 

G6 

ANA  77 

R4 

CH. 

750. 

S-21 

Early 

F 12 

R3 

CH. 

475. 

S-21 

Late 

VF  30 

D.  Palmer 

R3 

CH. 

1500. 

S-22 

Early 

F 15 

R1 

AVG 

500. 

S-22 

Late 

VF  35 

R1 

CH. 

2100. 

S-23 

Late 

VF  25 

DWL 

R4  + 

CH. 

4500. 

S-24 

Med 

F 12 

R1 

CH 

350. 

S-24 

Late 

F 12 

R1 

CH. 

350. 

S-26 

Late 

VF  20 

R2 

CH. 

900. 

S-28 

Late 

VF  30 

R2  + 

CH 

1400. 

S-29 

Late 

VF  30 

R2 

AV3 

1400. 

S-31 

VF  20 

Hines,  Bluestone,  Ruby 

R1 

AVG 

650. 

S-35 

Early 

G6 

RSB  - SUP 

R5  + 

CH 

1600. 

S-35 

Med 

F 12 

R5  + 

AVG 

3600. 

S-35 

Late 

AG  3 

R5  + 

AVG 

500. 

S-36 

F 12 

Williams,  DWL 

R5  + 

CH 

3100. 

S-38 

F 15 

G.  Wruble 

R5  + 

A\^ 

2400. 

S-39 

G6 

D.  Rynes 

R6  + 

AVG 

2600. 

S-40 

VG  10 

R.  Chatham 

R6- 

CH. 

1900. 

S-41 

Early 

VF  30 

T.  Morley 

R3 

CH. 

3400. 

S-41 

Med. 

F 12 

R3 

CH. 

450. 

S-43 

F 15 

EAC  - 85 

R2  + 

CH 

600. 

S-44 

Late 

VF  30 

R1  + 

AVG 

950. 

S-46 

VF  30 

DWL 

R3 

CH. 

1900. 

S-47 

Late 

VG  10 

T.  Morley 

R4 

CH. 

500. 

S-50 

VG  10 

Hines,  Bluestone, Ruby 

R5  + 

CH. 

2150. 

S-51 

VF  30 

R5- 

CH. 

4400. 

S-51 

Late 

F 12 

Ruby,  Morley 

R5- 

AV3 

700. 

S-53 

VG7 

Schwartz 

R6  + 

AVG 

5000. 

S-54 

VF  25 

R3 

AVG 

1600. 

S-55 

VF  30 

R2 

CH. 

1650. 

S-58 

VF  30 

R3 

CH. 

3100. 

S-59 

Med. 

F 15 

R3- 

CH. 

450. 

S-60 

VF  30 

DWL 

R3  + 

CH. 

1950. 

S-62 

Late 

VF  20 

Stacks-48,  WCB,  DNB 

R4 

AVG 

1 100. 

S-63 

F 15 

R3 

CH. 

650. 

S-64 

Early 

VF  30 

Sheraton,  Bitler 

R5- 

AVG 

3750. 

S-64 

Late 

F15 

R5- 

AVG 

1100. 

S-65 

Late 

F 12 

R1 

CH. 

400. 

S-66 

Late 

AG  3 

R6 

CH. 

800. 

S-67 

Late 

VF  30 

DWL 

R3 

CH. 

1450. 

S-68 

Early 

VG7 

R5 

CH. 

850. 

S-68 

Late 

VG  10 

Warfield,  Ruby 

R5 

CH 

1650. 

S-70 

VG  10 

R2 

CH. 

400. 

S-72 

VF  20 

Elder,  Borcky,  DWL 

R2 

CH. 

950. 
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Th£  OUTSTANDING  LARGE  GENT  LIBRARY 
FORMED  BY  DENNIS  MENDELSON  WILL  BE 
SOLD  AT  PUBLIG  AUGTION  DURING  THE 
LONG  BEACH  COIN  CONVENTION  ON 
OCTOBER  1ST-4TH,  1992 


Featuring:  All  of  the  classic  works  on  large  cents  including  1869  & 
1870  Maris  • 1881  Andrews  • 1923  Chapman  • Deluxe  Leatherbound 
Clapp  1798-1799  • Deluxe  Leatherbound  Newcomb  1801-02-03  • 
Deluxe  Leatherbound  Pearl  & French  Catalogues  • Set  of  Original 
Clapp-ANS  Photographs  • 1945  Clapp  “Type  SeC  Large  Cent  Photo- 
graphs • John  Wright  Photo  Set  in  Albums  • Complete  set  of  EAC 
Sales  with  photographic  Plates  • Hundreds  of  Photographs  of  Famous 
Large  Cent  Collections  • Complete  set  of  Large  Size  Chapman  Sales 
with  Photographic  Plates  • Most  Small  Size  Chapman  Sales  with 
Photographic  Plates  • Virtually  Complete  Set  of  Woodward  Sales, 
Including  Plated  Catalogues  • Sixteen  Rare  Plated  Elder  Sales  • 1886 
Maris  Sale  with  Plates  • 1925  WW  C.  Wilson  Sale  with  Plates  • One 
of  Only  Nine  Deluxe  Leatherbound  Jack  Robinson  Sales  • Etc.  * Etc. 


CATALOGUE  [including  prices  realized  list]  ^15.00 


QEORGE  FREDERICK  %OLBE 
Eine  Numismatic  Books 
Post  Office  Drawer  3100 

Crestline,  California  92325  USA 

Tel:  (714)  338-6527  • Fax:  (714)  338-6980 


SPECIAL  OFFER 
Mention  you  are  an 
EAC  Member  and 
receive  a catalogue 
for  only  ^5.00 


-338- 


"OHIO'S  BEST  SHOW... 


ft 


r 


The  9th  Annual 

CHEATER  CINCINNATI 
NUMISMATIC  EXPOSITION 

WILL  HOST  THE 

CENTRAL  STATES 
FALL  CONVENTION 

AT 

nRAWBRlDGE  CONVENTION  CENTER 

(1-75  Exit  #186,  between  Cincinnati  and  the  Airport) 

September  18-20, 1992 

• 125  Tables  (O',  8',  12'  Sizes  Available) 

• Friday  Night  Collector  Coin  Auction 
featuring  several  fresh  consignments 

• Saturday  Night  Early  Copper  Auction 
by  Grellman  8 McCawley 

• Club  Meetings,  Speakers,  and  Seminars 

• Exhibits  by  Cincinnati  Numismatic  Association 

CONTACT: 

PAUL  PARGET,  CHAIRMAN 

716  W.  WYOMING  AVENUE 
CINCINNATI,  OHIO  45215 
(513)  821-2143  FAX  (513)  821-3618 


"One  of  the  Best  Collector  Shows  in  the  Midwest..." 
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IMPORTANT  PHOTOGRAPHIC  PLATES 


Set  of  five  photographic  plates  produced  in  limited  edition  of  only  one- 
hundred  sets,  and  being  offered  first  to  Early  American  Coppers  Club  members. 
The  photographic  plates  are  numbered  individually  by  set,  each  photograph 
bearing  the  number  of  its  set.  Each  set  is  comprised  of  the  following: 

1 . One  photograph  of  Dr . Edward  Maris ' s original  plate  of  New  Jersey  copper 
cent  electrotypes  in  walnut  frame  with  historic  glass.  Dr.  Maris 's 
electrotype  plate  first  appeared  as  lot  1384  in  his  estate  sale  conducted  by 
the  Chapman  brothers  in  1900.  For  the  first  time  ever,  the  plate  is 
photographed  in  its  entirety  in  its  original  frame  on  high  quality  8 x 10 
inch  glossy  contact  print. 

2.  Four  reproduction  photographs  made  from  Stephen  Nagy's  original  four 
photographic  plates  of  New  Jersey  copper  cent  electrotypes.  The  reproduction 
photographs  are  on  high  quality  8 x 10  inch  glossy  contact  print.  Only  four 
or  five  sets  of  original  Nagy  plates  exist,  and  Armand  Champa  recently 
purchased  one  such  set  for  $1,760.00. 

Each  set  of  five  photographic  plates  in  this  limited  edition  offer  will  be 
numbered  in  accordance  with  the  receipt  of  order.  COMPLETE  SATISFACTION  IS 
GUARANTEED,  OR  RETURN  FOR  FULL  REFUND. 

Five  8 X 10  inch  photographic 

plates  on  glossy  contact  print $135.00 

All  photographic  plates  will  be  mailed  insured,  first  class.  Order  from: 

William  T.  Anton,  Jr. 

P.O.  Box  588  ^ 

Lodi,  N.J.  07644 
(201)  327-1141 

★ ★★★★★★★★★★★★ 


AUDIO  TAPES  AVAILABLE  FOR  EAC  EDUCATIONAL  FORUM 
$7.50  per  year  postpaid 


1991  - Massachusetts  Silver 

- Bill  Jones 

Massachusetts  Copper 

- Mike 

Packard 

Large  Cents 

- John  Adams 

Col.  Green  Coll. 

- Frank 

Wilkinson 

1992  - Interview  Q & A - 

Eric  Streiner 

Proof  Large  Cents 

- Denis 

Loring 

Centering  Planchets 

- Eric  Newman 

1796  Large  Cents 

- Phil 

Ralls 

Half  Cents 

- Bill  Weber 

ORDER  FROM:  Litho  Technical  Services, 

Inc . 

Attn:  Wes  Rasmussen 

1600  West  92nd  Street 
Bloomington,  MN  55431 


MAKE  CHECK  PAYABLE  TO:  Early  American  Copper 
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